Brabmanand Fimghar Limited

REGD. OFFICE: Village- Chekuasole, P.O - Jogerdanga, P.S — Goaltore
Paschim Medinipur, West Bengal- 721121. PHONE NO: 03227-218314
Correspondence address: 1" Floor Muneshwari Bhawan Contractors Are.
Bistupur Jamshedpur- 831001 CIN-L29248WB1990PLC049290

Phone No- 0657-6579477Email id- cshrahmanand@gmail .com

To, Date: 30" May, 2023
Executive Listing/Listing Department

Calcutta Stock Exchange

7, Lyons Range, Dalhousie,

Kolkata-700001, West Bengal

Subject: Outcome of Board Meeting held on 30-05-2023
Ref: Scrip Code- 012639

Dear Sir/ Madam,

With reference to the captioned subject, we hereby inform you that the Board of Directors of
the Company at its meeting held on 30" May, 2023 transacted the following business:

Item | Outcome

No.

1 Mr. Parin Mittal elected as Chairman of the meeting.

2. All the directors of the Company were present; no leave of absence was |
required to be granted.

3. The signed and executed minute-’rs of the previous Board meeting were placed
before the meeting and the same was noted by the Board.

4. The Board received, considered and approved the financial results for the
quarter ended on 31st March, 2023. (Annexure-1) B

5. The board received, considered and approved the Standalone Audited _
Financial Results for the year ended on 31st March, 2023 along with Statement
of Assets and Liabilities, Statement of Profit & Loss and Cash Flow Statement
together with Auditors Report with Unmodified Opinion thereon. (Annexure-2)
The above audited financial results were reviewed by Audit Committee at its
meeting. __|

6. Board received, considered and approved Secretarial Compliance Report for
F.Y. 2022-23. (Annexure-3) - |

7. The Board hereby appoints M/s. Shikha Naredi & Associates as Secretarial |
Auditor and for Annual Secretarial Compliance Report for the financial year
2023-2024.  Brife Profiles-Annexure-4




Brakmanand Himghar Limited

REGD. OFFICE: Village- Chekuasole, P.O - Jogerdanga, P.S — Goaltor:
Paschim Medinipur, West Bengal- 721121, PHONE NO: 03227-218314
Correspondence address: 1" Floor Muneshwari Bhawan Contractors Arca
Bistupur Jamshedpur- 831001 CIN-L29248WB1990PLC049290
Phone No- 0657-6579477Email id- csbrahmanand@gmail.com

8. The Board appoint M/s. A K G J and Associates LLP, Chartered Accountant as |
Internal auditor for the financial year 2023-24.  Brife Profiles-Annexure-5

9. The Board take a note of the 4" Quarterly Compliance to Stock Exchange i.e
01.01.2023 to 31.03.2023. ]
10. | The Board take a note of Certificate of Correctness of Financial Results in |
Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Annexure-6

11. | The Board take a note of the Declaration in pursuant to Regulation 33 {?)_)_(d} of
SEBI (Listing Obligation & disclosure Requirements) Regulations, 2015 Annexue-7

12 There is no other Business to be transacted, the meeting ended with a vote of
thanks to the Chair.

The Board Meeting was commenced at 04:30 P.M. and concluded at 06:00 P.M

Kindly take the above information on your record and acknowledge the receipt.

Thanking You.

Yours faithfully,
For, Brahmanand Himghar Limited

Posim WY
Parin Mittal
Managing Director

DIN: 07052211 \OPZY

Encl: As above
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&  www.sknaredi.co.in

independent Auditor's Report on Quarterly and Year to Date Audited Financial Results of
Brahmanand Himghar Limited Pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, (as amended)

To
The Board of Directors of
Brahmanand Himghar Limited

Report on the audit of the Ind AS financial statements

Opinion

We have audited the accompanying statement of quarterly and year to date Financial Results of
Brahmanand Himghar Limited (the “Company”), for the quarter and year ended March 31, 2023 (the
“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{the “Listing Regulations”).

In our opinion and to best of our information and according to explanations given to us, the Statement:

i. is presented in accordance with requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable Accounting Standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the company for the quarter and year ended March
31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under sub-
section {10} of Section 143 of the Companies Act, 2013 (the “Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Result”
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Company’s
Board of Directors are responsible for the preparation of the Statement that give a true and fair view of
the net profit and other comprehensive income of the company and other financial information in
accordance with accounting standards specified under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in india and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the pravisions of the Act for safeguarding of the assets of the
Company and for preventing and detecti?é"frziquand ther irregularities; selection and application of
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appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the statements, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statements as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal controf relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonablenass of accounting
estimates and related disclosures made by the managements.

» Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the company to cease to continue as a going concern.

s




o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of full financial year ended March 31, 2023 and the published
unaudited year-to- date figures up to the third quarter of the current financial year, which were subject
to a limited review by us and their previous auditor, as required under the Listing Regulations.

For S K Naredi & Co
Chartered Accountants
ICAI Firm Regn. No.: 003333C

S

(Rahul Naredi}
Partner
M. No.: 302632

UDIN~2330263 zBCnSDEJ‘Wé‘%’;{;

May 30, 2023.
lamshedpur, India.



Brahmanand Himghar Limited
Balance Sheet as at March 31, 2023

{Rs in Lakhs})
Particulars Note March 31, 2023| March 31, 2022
l.  ASSETS
1  FINANCIAL ASSETS
(a) Cash and Cash Equivalents 3 29.70 80.86
{b) Bank Balances other than cash and cash equivalents 4 0.70 0.70
{c} Receivables 5
i) Trade Receivables - -
ii) Other Receivables - -
{d) Loans b 1,511.21 1,411.46
{e} Investments 7 1,570.43 1,345.99
3,112.05 -2,839.01
2 NON-FINANCIAL ASSETS
(a) Current Tax Assets {Net} 8 6.88 118
{b) Other Non - Financial Assets 9 190.80 186.52
197.68 187.70
3 ASSETS CLASSIFIED AS HELD FOR SALE 10 76.63 93.76
TOTAL ASSETS 3,386.35 3,120.47
Il.  LIABILITIES AND EQUITY
LIABILITIES
1 FINANCIAL UABILITIES
{a} Payahble
() Trade Payable 11
(i) Total outstanding dues of micro enterprises and small enterprises 0.29
(ii) Total outstanding dues of Creditors other than micro enterprises and - -
small enterprises
{1} Other Payables
(i} Total outstanding dues of micro enterprises and small enterprises - -
{ii} Total cutstanding dues of Creditors other than micro enterprises and -
small enterprises 0.18
{b} Borrowings {Other than Debt Securities) 12 18.54 119.79
{c} Other Financial Liabilities 13 1.75 1.15
20.29 121.40
2 NON - FINANCIAL LIABILITIES
{a) Current Tax Liabilites (Net) 0.36 -
(b} Deferred Tax Liabilities {Net} 14 22797 171.48
(c) Other Non- Financial Liabilities 15 0.13 0.26
228.47 171.75
EQUITY 16
(a) Equity Share Capital 700.09 700.09
(b} Other Equity 2,437.50 2,127.23
3,137.59 2,827.31
TOTAL LIABILITIES AND EQUITY 3,386.35 3,120.47

For and on behalf of the Board of Directors

For Brahmanand Himghar Limited
(CIN: 129248WB1990PLC0O49290)

Pain tarit-
{Parin Mittal) _
Managing Director & CFO
DIN - 07052211




|Brabmanand Himghar Limited

CIN : 1. 29248WB1990PLCO452940
Regd. Off. - Village - Chekuasole, P.O. Jogerdanga, P.S. Goaltore, Paschim Medinipur, Midnapore - 721121 {West Bengal).

Statement of Audlted Financial Results for the quarter & year ended 31st March' 2023

{Rs. in Lakhs )
Quarter Ended Year Ended
Particutars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022

{pudited)* | (Unaudited) dited)* [Audited) {Audited) | -

. |Revenue from operatlons
a) |interest Income 25.48 21.92 19.63 87.78 79.10
{b} |Dividened Income - - - - -
{c) {Fees and Commission Income 0.61 0.61 1.77 2.95 2.51
d) |Net Gain on Fair Value Changes - - 30.35 - 21.12
Total Revenue From Qperatlons 26.09 22.53 51.75 90.73 102.73
il. |Other income - - - - -
Hl. |Total Income {1 + 11} 26.09 22.53 51.75 90.73 102.73
V. |Expenses:
{a) |Finance Costs 0.59 0.85 1.39 4.09 6.82
b} [impairment on Financial nstruments Q.16} 0.01 {2.14) 0.25 {2.04)
{c) |Employee benefits expenses 10.99 12.80 12.69 49.38 29.18
[d) {Depreciation,amortisation and impairment - - - - -
{e) |Other Expenses 4,37 124 2.10 9,55 9.34
Total expenses {IV} 15.79 14.90 14.03 63.27 53.30
V. |Profitf{loss) before exceptional ems and tax (Il - IV) _ 1030 7.64 37.72 27.46 49.44
V1. |Exceptional iterns 10.00) - 65.13 141.16 65.13
Vil. |Profit/{loss) before tax {V + VI) 10.29 7.64 102.85 168.61 114.56
Vill. |Tax expense:
a) JCurrent tax 2.28 192 6.23 31,91 9.36
{b) |Deferred tax - - - - -
fc) |Adjustment of taxes of earlier year 0.09 - 0.01 {5.61) 0.75
Total tax expense (Vi) 2.37 192 5.24 26.30 10.11
IX. |Profit/{loss) for the year (VII - Vill} 7.92 5.71 96.61 142.31 104.45

X.  |Other comprehensive income/{loss)
A |items that will not be reclassified to profit or loss:

a) [Net gain / {loss) on Equity instruments through OC) {0.00) - {6.23} 224.45 59.65
(b} [Income tax relating to items that will nat be reclassified to profit or loss {56.49) - {0.52) {56.49) {15.01)
Subtotal (A) {56.49) - {6.75 167.96 44.64

. _|Items that will be reclassified to profit or loss
a) |Net gain / (loss) on debt instruments through OC) - - - - A
b) Jincome tax relating to items that will be reclassified to profit or loss - - - . -

[Subtotal {8) .
Other comprehensive income/({loss) for the year {A + B) {56.49) - {6.75) 167.96 44.64
Al |Total Comprehensive Income/{Loss) for the year {1%+X) {48.57) 5.71 89.86 310.27 149.09

XIt. |Earnings per share:

Face Vafue Rs. 5 each:
Basic 206 0.04 0.69 1.02 0.75
Diluted 0.06 0.04 0.69 1.02 0.75

For and on behaif of the Board of Directors
For Brabmanand Himghar Limited
(CIN: 129248WB 1990PLC049290} -
fonim tnprd
{Parin Mittal) I
i

B : Managing Director & CFO 31 -
Sl e DIN - 07052211 -

famshedpur, (ndia. VT
30.05.2023 '




|8rahmanand Himghar Limited
Cash Flow Statement for the year ended on March 31, 2023

{Rs in Lakhs}

Year ended Year ended|
Particulars March 31, 2023 March 31, 2022
Cash flows from Operating activities
Profit before exceptional items and tax 27.46 49544
Adjustments for:
Depreciation and amortisation expense - -
Loss on sale odf discarded assets - -
impairment on financial instruments 0.25 {2.04}
Net loss in fair value of derivative financial instruments
{Gain)/loss on sale of assets (net} - -
Net gain on fair value changes - (21.12)
Net gain on sale of investments - -
Tax of earlier years/Additional income of earlier year (net of taxes} 5.61 {0.75)
5.86 {23.92)
Cash flows from operating activities before working capital changes 33.32 25.52
Adjustment for working capital changes :
{Increase)/decrease in trade receivable - -
{Increase)/decrease in Joans {10G.00) {85.54}
{Increase)/decrease in other financial assets - -
{Increase)/decrease in current tax assets {5.70) {1.18)
{Increase)/decrease in other non-financial assets (4.28) 14.89
{Increase)/decrease in assets held for sale {1.71) 24.97
increase /(decrease} in other financial habilities 0.60 {2.52)
Increase/(decrease) in other Payables (0.46) {0.15)
Increase/(decrease) in other non-financial liabilities {0.13) {63.38)
Cash generated from operations {78.36) {87.38)
Income tax paid {net of refund} {31.55) {13.01)
Net cash flows from operating activities (A) {105.91) {100.39)
Cash flows from Investing activities
Proceeds from sale of assets held for sale 160.00 63.57
Proceeds from sale of investments at FVTOCH - 22.70
Proceeds from sale of investments at FVTPL - 4000
Purchase of investments at cost - -
Dividend income received - -
Net cash used in investing activities (B) 160.00 126.27
Cash flows from Financing activities
{Increase)/Decrease on Cash & Cash Equivalents other than bank balance - 3.45
Repayment of Borrowings (Other than Debt Securities) {101.25 {83.19}
Net cash from/{used in) financing activities (C} {101.25) {79.74)]
Net increase/{decrease) in cash and cash equivalents (A+84+C) {51.16} {53.86)
Cash and cash equivalents as at April 1 [opening balance) 80.86 134.72
Cash and cash equivalents as at March 31 (closing balance) 29.70 80.86
Cash and cash equivalents as at March 31:
Balances with banks in current accounts 25.60 7598
Term deposits with maturity of less than three months - -
Cash on hand - 4.10 4.87
Total 29.70 80.86

For and on behalf of the Board
For Brahmanand Himghar Limited
(CIN: L29243WB1950PLCO49290)

{orain brritrat

{Parin Mittal)
Managing Director &
Chief Financial Officer
DIN -07052211

Jamshedpur, India
May 30,2023




Brahmanand Himghar Limited
Statement of Changes in Equity
For the year ended 31 March 2023

A Equity Share Capital

(Rs. In Lakhs)

Particulars

Amount]

Issued, Subscribed and fully paid up:
Balance as at 1 April 2021

Balance as at 2 April 2022

Balance as at 31 March 2023

-—{Changes in Equity Share Capital due to prior period errors
----Restated balance at the beginning of the previous reporting period
--—--Changes in equity share capital during the previous year

--—--Changes in Equity Share Capital due to prior period esrors
--—Restated balance at the beginning of the current reporting period
----Changes in equity share capital during the current year

700.09

B Other Equity {Rs. In Lakhs}
Reserves & Surplus '
Statutory
Impairment Reserve ,
Particulars Subsifly or Capital Reserve { As | pursuantto | Retained Equity
Capital | Redemption . .| Instrument Total
Reserve Reserve per R8I |Section 45-1C|  earnings through OCI
guidelines) of RBI Act,
1934
Balance as at April 1, 2021 - 43.85 - 25591 1,213.14 465.23 1,978.13
Profit/(loss) for the year - - - - 104.46 - 104.46
Changes in accounting policy or prior period errors - - - - - -
- - - - - 44.64 44.64
Other comprehensive income f{loss) for the year
- 43.85 - 255.91 1,317.60 509.87 2,127.23
Total Comprehensive Income for the year
Transfer to Statutory Reserve - - - 20.89 {20.89) - -
Balance as at March 31, 2022 - 43.85 - 276.80 1,296.71 506.87 2,127.23
Balance as at April 1, 2022 - 43.85 - 276.80 1,296.71 500.87 2,127.23
Profit/{loss} for the year - - - - 142.32 - 142.32
Changes in accounting pelicy or prior periad errors - - - - - -
' - - - - - 167.96 167.9¢
Other comprehensive income /f{loss) for the year
- 43.85 - 276.80 1,439.02 677.83 2,437.50
Total Comprehensive Income for the year
Transfer to Statutory Reserve - - - 28.46 {28.46) - -
Balance as at March 31, 2023 - 43.85 - 305.26 1,410.56 677.23 2,437.50

Jamshedpur, India

|iav 30,2023

For and on behalf of the Board of Directors
For Brahmanand Himghar Limited
(CIN: L29248WB1990PLCO49290)

?w&n ttad

{Parin Mittal}

Managing Director & CFO

DIN -07052211




Brahmanand Himghar Limited
For the Quarter and year ended 31 March 2023
Information as required by Regulation 52{4} of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015
s Quarter ended Year Ended Year Ended
r .
No Particluars 31.03.2023 | 31122022 | 31.03.2022 | 31.03.2023 | 31.03.2022
{Audited) {Unaudited) {Audited) {Audited) {Audited)
1| Debt-Equity Ratio 0.01 0.02 0.04 0.01 0.04
2]|Debt Service Coverage Ratio NA NA NA NA NA
3|Interest Service Coverage Ratio NA NA NA NA NA
4|Outstanding Reedemable Preference Share (Qty) Nik Nit Nil Nil Nil
5|Outstanding Reedemable Preference Share (Value) Nil Nil Nil Nil Nil
6)Capital Redemption Reserve (Rs in Lakhs}) 43.85 43.85 43.85 43.85 43.85
7|Debenture Redemption Reserve Nil Nil Nil il Nil
8|Networth (Rs in lakhs) 3,137.59 3,186.79 2,827.31 3,137.59 2,827.31
9|Net Profit after Tax (Rs in lakhs} 7.92 5.71 96.61 142.32 104.46
10|Earnings per Equity Share
Basic {Rs} 0.06 0.04 0.69 1.02 0.75
Diluted (Rs} (.06 0.04 0.69 1.02 0.7
11Current Ratio NA NA, NA NA NA
12]Long Term Debt to Working Capital NA NA NA NA NA
13{Bad debts to Accounts Receivable Ratio NA NA NA NA NA
14{Current Liability Ratio NA NA NA NA NA
15| Total Debts to Total Assets 0.01 0.02 0.04 0.01 0.04
16|Debtors Turnover NA NA NA NA NA
17|Inventory Turnover NA, NA NA NA NA
18|Operating Margin {%) NA NA NA NA NA
19|Net Profit Margin {%) 30.36% 25.36% 186.65% 156.86% 101.69%
20{Sector Specific equivalent ratios
Capital Adequacy Ratio (%) 92.60% 92.16% 92.05% 92.60% 92.05%
Gross NPA ratio (%) - - - -
Net NPA ratio (%) - . - - -
NPA Provision Coverage Ratio (%) - - - - -

1} Certain ratios/ line items marked with remark "N/A" are not applicable since the Company is a NBFC registered with RBI.
ii} Debt Equity Ratio = [ Debt Securities + Borrowings{Other than Debt Securities) + Deposits + Subordinated Liabilities)/[Equity Share

v] Net

iii} Net Worth = [Equity Share Capital + OtherEquity]
iv) Total debts to total Assets = [ Debt Securities + Borrowings(Other than Debt Securities} + Deposits + Subordinated Liabilities)/ Total Assets

Profit Margin (%) = Profit After Tax / Total Income

vi) Capital Adequacy Ratio has been computed as per RBI guidelines
vii) Gross NPA Ratio = Gross Stage 3 loans / Gross Loans
viii) Net NPA Ratio = Net Stage 3 Loans / (Gross loans - ECL on stage 3 toans) where Net stage 3 foan = Gross Stage 3 loans - ECL on stage 3
Jix) NPA Pravision Coverage Ratio = ECL on Stage 3 loans / Gross stage 3 loans

x) Liquidity Coverage Ratio has been computed as per RBI guidelines
xij) NPA = Non Perforrnﬂg Assets




Brahmanand Himghar Limited

Notes:

1.

The above financial results of the Company have been prepared in accordance with Indian Accounting
Standards {'Ind AS') notified under the Companies {Indian Accounting Standards) Rules, 2015 as
amended by the Companies (Indian Accounting Standards) Rules, 2016 and accordingly, these financial
results together with the results for the comparative reporting period have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013
("the Act"), and other recognized accounting practices generally accepted in India and in compliance
with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as
amended (the “Listing Regulations”). Any application guidance/ clarifications/ directions issued by the
Reserve Bank of India or other regulators are implemented as and when they are issued/ applicable

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchanges under Regulations 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015,

The above financial results have been reviewed by the Audit committee and on its recommendation
have been approved by Board of Directors at its meetings heid on May 30, 2023 pursuant to Regulation
33 of SEBI {Listing Obligation and Disclosure Requirements), Regulations 2015.

*The figures for the fourth quarter of current financial year and previous financial year are the balancing
figures between audited figures in respect of full financial year{s) and the published year to date figures
up to the end of third quarter of the current and previous financial year which was subject to limited
review by the statutory auditors,

The financial results for the year ended March 31, 2023 have been audited by Statutory Auditors.

The company is involved in the business of NBFC activity only as such there is only one reportable
segment. The Company operates in a single geographical segment. i.e. Domestic.

Disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 for the Quarter and year ended March 31, 2023 are attached as
Annexure.

The figure for the previous quarter/period has been regrouped/rearranged wherever necessary to
conform to the current period presentation.

For or behalf of Board of Directors of
Brahmanand Himghar Limited

Porin Merad o T
(Parin Mittal) -
Managing Director TR
DiN - 07052211 L

Place :- jamshedpur

Date :- 30.05.2023
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INDEPENDENT AUDITOR’S REPORT

To
The Members of
Brahmanand Himghar Limited

Report on the Audit of Ind AS Financial Statement

Opinion

We have audited the accompanying Ind AS financial Statements of Brahmanand Himghar Limited
{the Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended and notes to the Financial Statements including a
summary of significant accounting policies and other explanatory information {hereinafter referred
to as “Ind AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies {Indian Accounting
Standards) Rules, 2015, as amended {“Ind AS”) and other accounting principle generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statement in accordance with Standards on Auditing (SAs)
specified under section 143(10} of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
nstitute of Chartered Accountants of India {(“ICAI”) together with the ethical requirements that are
relevant to our audit of the Financial statements under the provisions of the Act and Rules there
under and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements,

Emphasis of Matters

As per Ind AS, the financial assets and financial liabilities are to be valued as per Indian Accounting
Standards. The Investments in shares being Financial Assets have been measured at Fair Value
through Other Comprehensive Income. We have not received the valuation certificate for the
carrying value of Investment in unquoted equity shares. We have relied on the valuation provided
and confirmed by the management.

Qur apinion is not modified in respect of this matter.

Head Office : 5, Park Mansions, 3rd Floor, 57A, Park Street, Kolkata - 700016 (West Bengal)
Branches: » Bhubaneswar ¢ Pune ® Ranchi e Jalpur



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Financial Statements of the current period. These matters were addressed in the
context of our audit of the Financial Statements as a whole, and informing our opinion thereon, and
we do not provide a separate opinion on these matters

Information other than the financial statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Management Discussion & Analysis, Board’s Report
including Annexure to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information but does not include the Financial Statements and our auditor’s report
thereon. Qur opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including Indian Accounting Standard {Ind AS) prescribed under section133 of the
Act,

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern bhasis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assur ;




misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3}{i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related
safeguards. :

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the Financial Statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be : hi‘g\o\utweigh the public interest benefits of
Ly

such communication.



Report on Other Legal and Regulatory Requirements

(1) As required by section 143{3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss {including Qther Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report are in
agreement with the books of account;

d. In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards
{ind AS) specified under section 133 of the Act read with relevant rules issued thereunder;

e. On the basis of the written representations received from the directors as on March 31, 2023,
and taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2023 from being appointed as a director in terms of section164(2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure A”,

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197 {16} of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of the Act;

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us, we further report that:

(i) The Company has disclosed the impact of pending litigations on its financial position in its
Financial Statements — Refer Note - 29 on Contingent Liabilities to the Ind AS Financial Statements;

(i) The Company did not have any material foreseeable losses in long term contracts including
derivative contracts during the year ended March 31, 2023;

(iii) There has been no delay in transferring amounts required to be transferred to the Investor
Education and Protection Fund (IEPF) by the Company.

(iv). (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested {either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity {“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultlmate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate




(b} The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity {“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party {“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause {i} and (i} of Rule 11{e), as provided under {a) and (b} above,
contain any material misstatement.

(v). The company had not declared or paid any dividend during the year, therefore compliance with
section 123 of the Companies Act, 2013 is not applicable.

(vi). Proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail {edit log) facility is applicable
to the Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of
Companies {Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March 31,
2023

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure “B”, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

For S K Naredi & Co
Chartered Accountants
ICAI Firm Regn, No —-003333C

{Rahul Naredi)
Partner

M. No — 302632

UDIN - 23302632BGSDEI4057

May 30, 2023
Jamshedpur, India.



Annexure A

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor ’s Report of even date to the members of Brahmanand Himghar Limited on
the financial statements for the year ended March 31, 2023]

Report on the Internal Financial Controls with reference to Financial Statements under clause (i) of
sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
Brahmanand Himghar Limited (“the Company”} as of March 31, 2023 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India{(“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Control over Financial reporting {the “Guidance
Note”) and the Standards on Auditing specified under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal controls based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to financial
statements.




Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company;(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3)provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2023, based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal
controls stated in the Guidance Note issued by the ICAI

For 5 K Naredi & Co
Chartered Accountants
ICAI Firm Regn. No - 003333C

{Rahul Naredi) o
Partner e

M. No — 302632 L
UDIN — 23302632BGSDEI4057

May 30,2023
Jamshedpur, India.



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Brahmanand Himghar Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that;

i, In respect of the Company’s Property, Plant and Equipment and Intangibie Assets:

(a)

(b)

{c)

{d)

(e}

{b)

{A}) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment/Assets classified as
held for sale and relevant details of right-of-use assets.

(8) The Company does not have any intangible assets and hence maintenance of proper
records showing full particulars of intangible assets is not applicable.

As explained to us all the fixed assets have not been physically verified by the
management during the year but there is a regular programme of verification which, in
our opinion, is reasonable having regard to the size of the company and the nature of its
assets. As informed to us no materials discrepancies were noticed on such verification.

Based on our examination of the registered sale deed / transfer deed / conveyance deed
provided to us, we report that, title deeds of all immovable properties disclosed in the
financial statements included under Property, Plant and Equipment/Assets classified as
held for sale are held in the name of the Company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2023 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (as amended in 2016} and rules made thereunder.

The Company does not have any inventory and hence reporting under clause 3(ii)(a) of
the Order is not applicable.

The Company has not been sanctioned working capital limits in excess of Rs 5 Crore, in
aggregate, at any points of time during the year, from banks or financial institutions on
the basis of security of current assets and hence reporting under clause 3{ii){b) of the
Order is not applicabie.

iii. The Company has invested, provided guarantee or security, granted loans and advances in the
nature of loans, secured or unsecured to companies, limited liability partnership and other
parties, during the year, in respect of which:

{a)

(b)

The Company being in the business of financing (i.e. NBFC) and hence reporting under
clause 3liii){a) of the Order is not applicable.

In our opinion, the terms and conditions of the grant of loans, during the year are, prima
facie, not prejudicial to the Company’s interest.



vi.

vii,

{c)

(d)

(e)

{f)

In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of principal amounts and
receipts of interest are generally been regular as per stipulation.

In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

No loan granted by the Company which has fallen due during the year, has been renewed
or extended or fresh loans granted to settle the overdues of existing loans given to the
same parties.

The Company has granted loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment during the year. The
detail of the same are as under:
{Rs in Lakhs)

Particulars All Parties Promoters | Related Party
Aggregate amount of loans/
advances in nature of loans where:
‘—Loan is Repayable on demand {A) 1,515.00 - 1,515.00
‘—Loan Agreement does not specify - - -
any terms or period of repayment (B}
Total {A + B) 1,515.00 - 1,515.00

The Company has complied with the provisions of Sections 185 and 186(1) of the Companies Act,
2013 in respect of loans granted, investments made and guarantees and securities provided, as
applicable. Further, the provision of section 186 [except for 186(1)] of the Act are not applicable
to the company as it is engaged in the business of financing.

The Company has not accepted any deposit or amounts which are deemed to be deposits, Hence,
reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

In respect of statutory dues:

(a)

(b}

In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added
Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of
Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in arrears
as at March 31, 2023 for a period of more than six months from the date they became
payable.

Details of statutory dues referred to in sub-clause {a) above which have not been
deposited as on March 31, 2023 on account of disputes are given below:




viik,

Nature of Statute Nature of Forum where | Period to which | Amount
Dues Dispute is the amount in Lakhs
pending relates

Income-tax Act, 1961 | Penalty CIT(A) Patna | FY-2012- 13 4,64
Income-tax Act, 1961 | Penalty CIT(A) Patna | FY—2013-14 4.64
Income-tax Act, 1961 | Penalty CIT{A}Patna | FY—-2014-15 6.95
Income-tax Act, 1961 | Penalty CIT{A) Patna | FY-2016-17 18.54
Income-tax Act, 1961 | Penalty CIT{A) Patna | FY-2017-18 30.90
Income-tax Act, 1961 | Penalty CIT (A) Patna | FY-2018-19 26.41
Income-tax Act, 1961 | Demand CIT(A) Patna | FY—-2012- 13 8.25
Income-tax Act, 1961 | Demand CIT {A) Patna | FY—-2013-14 8.76
Income-tax Act, 1961 | Demand CIT (A} Patna | FY—2014-15 8.30
Income-tax Act, 1961 | Demand CIT{A) Patna | FY—2015- 16 19.75
Income-tax Act, 1961 | Demand CIT(A) Patna | FY—-2016-17 14.06
Income-tax Act, 1961 | Demand CIT {A) Patna | FY-2017 - 18 22.48
Income-tax Act, 1961 | Demand CIT (A) Patna | FY—2018 - 19 16.69

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961).

{a}

(b}

{c)

(d)

(e)

In our opinion, the Company has not defaulted in the repayment dues of any loans or
borrowing from any lender.

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority,

The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3({ix){(c) of the
Order is not applicabie.

On an overall examination of the financial statements of the Company, no funds raised on
short-term basis during the year and hence, reporting under clause 3(ix){d) of the Order
is not applicable.

On an overall examination of the financial statements of the Company, the Company has

not taken any funds from any entity or person on.account of or to meet the obligations of
its subsidiaries.




Xi.

Xii,

Xiii.

Xiv.

XV,

Xvi,

(f)

{a)

(b)

(a)

(b)

(c)

The Company has not raised any loans during the year and hence reporting on clause
3(ix}{f) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments)} during the year and hence reporting under clause 3(x){a} of
the Order is not applicable.

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3{x)(b) of the Order is not applicable.

No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

No report under sub-section {12} of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

We have taken into consideration the whistle blower complaints received by the Company
during the year {and upto the date of this report), while determining the nature, timing
and extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii} of the Order is not
applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards.

(a)

(b)

In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.

tn our opinion during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(a}

(b}

(¢}

In our opinion, the Company has obtained the requisite registration as a non-banking
financial institution under section 45- 1A of the Reserve Bank of India Act, 1934,

In our opinion, the company had not conducted any Non-banking financial or Housing
Finance activities without a valid certificate of Registration {CoR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1534.

In our opinion, the company is not a core investment company (CIC} as defined in the
regulations made by the Reserve Bank of India, and the company does not fulfil such
criteria and hence, reporting under clause 3{xvi){c} of the Order is not applicable



xvii.

xviii.

xix.

XX,

{d) In our opinion, there is no core investment company within the Group {as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi){d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been resignation of the statutory auditors of the Company during the year and no any
issues, objections or concerns raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

The Company is not required complied with the terms of section 135 relating to Corporate Social
Responsibility (CSR) and hence reporting under clause {(xiv) of the Order is not applicable.

for S K Naredi & Co
Chartered Accountants
ICAI Firm Regn. No ~003333C

{Rahut Naredi)
Partner
M.No -302632

UDIN - 23302632BGSDEI4057

Jamshedpur, India.
May 30, 2023.



Brahmanand Himghar Limited
Balance Sheet as at March 31, 2023

{Rs in Lakhs)|

As per our report of even date attached
For 5 K Naredi & Co

Chartered Accountants

JICAI Firm Regn. No. 003333C

Partner
M. No, 302632

lamshedpur, India
May 30,2023

(Rat::t;gﬁ s S

{Parin Mittal)

Managing Director & CFO

DIN - 07052211

it

{Sweta Goenka)
Company Secretary
PAN: BMBPG6600G

For and on behalf of the Board of Directors
For Brahmanand Himghar Limited
{CIN: L29248W81990PLC049290)
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Particulars Note March 31, 2023| March 31, 2022
. ASSETS
1 FINANCIAL ASSETS
{a} Cash and Cash Equivalents 3 29.70 80.86
{b} Bank Balances other than cash and cash equivalents 4 0.70 0.70
{c) Receivables 5
i) Trade Receivables - -
ii} Other Receivables - -
{d} Loans 6 1,511.21 1,411.46
{e) Investments 7 1,570.43 1,345.99
3,112.05 2,839.01
2 NON-FINANCIAL ASSETS
{a} Current Tax Assets (Net) 8 6.88 1.18
{b} Other Non - Financial Assets 9 190.80 186.52
197.68 187.70
3 ASSETS CLASSIFIED AS HELD FOR SALE 10 76.63 93.76
TOTAL ASSETS 3,386.35 3,120.47
. LIABILITIES AND EQUITY
LIABILITIES
1 FINANCIAL LIABILITIES
(a} Payable
(1) Trade Payable 11
{i) Total cutstanding dues of micro enterprises and small enterprises - 0.29
(i) Total outstanding dues of Creditors other than micro enterprises and - -
small enterprises
(i) Other Payables
(i) Total outstanding dues of micro enterprises and small enterprises - -
(i) Total outstanding dues of Creditors other than micro enterprises and| -
small enterprises 0.18
(b} Borrowings (Other than Debt Securities) 12 18.54 119.79
(c) Other Financial Liabilities 13 1.75 1.15
20.29 121.40
2 NON - FINANCIAL LIABILITIES
{a) Current Tax Liabilites (Net) 0.36 -
{b) Deferred Tax Liabilities (Net) 14 227.97 171.48
{¢) Other Non- Financial Liabilities 15 0.13 0.26
228.47 171.75
EQUITY 16
(a} Equity Share Capital 700.09 700.09
(b} Other Equity 2,437.50 2,127.23
3,137.59 2,827.31
TOTAL LIABILITIES AND EQUITY 3,386.35 3,120.47
The accompanying notes form a significant part of the financial statements 1to 47
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Brahmanand Himghar Limited
Statement of Profit and Loss for the year ended on March 31, 2023
{Rs in lakhs)
, Note March 31, March 31,
Particulars 0 2023 2022
L Revenue from operations
{a) Interest Income 17 87.78 79.10
{b} Dividened Income - -
{c) Feesand commission Income 18 2.95 2.51
{d) MNet Gain on Fair Value Changes 19 - 21.12
Total Revenue From Operations 90.73 102.73
. Other income - -
M.  Total Income (I + Ii) 90.73 102.73
IV.  Expenses:
{(a) Finance costs 20 4.09 6.82
(b} Impairment on financial instruments 21 0.25 {2.04)
{c) Employee benefits expense 22 45.38 39.18
(d) Depreciation, amortisation and impairment 23 - -
{e} Other expenses 24 9.55 9.34
Total expenses (V) 63.27 53.29
V.  Profit/(loss) before exceptional items and tax (Il - IV} 27.46 49.44
VI.  Exceptional items 25 141.16 £5.13
Vil.  Profit/{loss} before tax (V + Vi) 168.62 114.57
VIll. Tax expense:
{a) Current tax 31.91 936
(b) Deferred tax - -
(€} Taxadjustment of earlier years (5.61) 0.75
Total tax expense {VIII) 26.30 10.11
IX.  Profit/{loss} for the year {VIl - VIIl) 142,32 104.46
X.  Other comprehensive income/{loss)
A Items that will not be reclassified to profit or loss:
(a} Net gain / {loss) on Equity instruments through OCI 224 45 59.65
(b) Income tax relating to itemns that will not be reclassified to profit or Joss (56.49) {15.01)
Subtotal {A} 167.96 44,64
B. Items that will be reclassified to profit or loss
(a) Netgain / {loss) on debt instruments through OCI - -
(b} income tax relating to items that will be reclassified to profit or loss - -
Subtotal (8} - -
Other comprehensive income/(loss) for the year (A + B} 167.96 44.64
Xl.  Total Comprehensive Income/{Lass) for the year (IX+X) 310.27 149.10
Xl.  Earnings per share: 26
Face Value of Rs. 5 each:
Basic 1.02 0.75
Diluted 1.02 0.75
The accompanying notes form a significant part of the financial statements 1047
As per our report attached of even date
WFor 5 K Naredi & Co For and on behalf of the Board of Directors
Chartered Accountants For Brahmanand Himghar Limited
ICAI Firm Regn. No. 003333C {CIN: L29248WB1990PLC049250)
?w "\:\\Q\ ,D(vvvv\-«-—; s "'“ﬂ__‘
{Rahul Naredi) (Parin Mittal) {(Abhishek Kumar Bhalotia)
Partner Managing Director & CFQ Director
M. No. 302632 DIN - 07052211 DIN - 00063774
Saels
{Sweta Goenka}
Jamshedpur, India Cornpany Secretary
May 30,2023 PAN: BMBPGE600G




Brahmanand Himghar Limited
Cash Flow Statement for the year ended on March 31, 2023

{Rs in Lakhs)
particulars Year ended Year ended|
March 31, 2023 March 31, 2022
Cash flows from Operating activities
Profit before exceptional items and tax 27.46 49.44
Adjustments for;
Depreciation and amortisation expense - -
Loss on sale odf discarded assets - -
Impairrent on financial instruments 0.25 {2.04})
Net loss in fair value of derivative financial instruments
{Gain}/loss on sale of assets {net) - -
Net gain on fair value changes - {21.12}
Net gain on sale of investments - -
Tax of earlier years/Additional income of earlier year (net of taxes) 5.61 ~ {0.75)
5.86 {23.92)]
Cash flows from operating activities before working capital changes 33.32 25.52
Adjustment for working capital changes :
(Increase}/decrease in trade receivable - -
{Increase}/decrease in loans {100.00} {85.54}
{Increase)/decrease in other financial assets - -
{Increase}/decrease in current tax assets {5.70} {1.18)
{Increase)/decrease in other non-financial assets {4.28} 14,89
{Increase}/decrease in assets held for sale {1.71} 24.97
Increase f(decrease) in other financial liabilities 0.60 {2.52)
Increase/(decrease} in other Payables {0.46} {0.15)
Increasef{decrease} in other non-financial liabilities {0.13} {63.38)
Cash generated from operations {78.36) (87.38)
Income tax paid {net of refund} {31.55) {13.01
Net cash flows from operating activities (A) {109.91})( {100.39)]
Cash flows from Investing activities
Proceeds from sale of assets held for sale 160.00 63.57
Proceeds from sale of investments at FVTOCI - 22.70
Proceeds from sale of investments at FVTPL - 40.00
Purchase of investments at cost - -
Dividend income received - -
Net cash used in investing activities (B} 160.00 126.27
Cash flows from Financing activities
{Increase)/Decrease on Cash & Cash Equivalents other than bank balance - 3.45
Repayment of Borrowings (Other than Debt Securities) {101.25 {83.19)
Net cash from/{used in) financing activities (C) {101.25) {79.74)]
Net increasef{decrease) in cash and cash equivalents {A+8+C) {51.18) {53.86)|
Cash and cash equivalents as at April 1 {opening balance) 80.86 134.72
Cash and cash equivalents as at March 31 {closing balance) 29.70 80.86
Cash and cash equivalents as at March 31;
Balances with banks in current accounts 25.60 7598
Terrm deposits with maturity of less than three months - -
Cash on hand 4,10 4.87
Total 29.70 80.86

The accompanying notes form a significant part of the financial statements
As per our report attached of even date
For S K Naredi & Co

Chartered Accountants

ICA) Firm Regn. No. 003333C

{Rahul Naredi) - {Parin Mittal}
Partner L Managing Director &
M. No. 302632 Chief Financial Officer
DIN 07052211
i —_—
{Sweta Goenka)
Jamshedpur, India Company Secretary

May 30,2023 PAN: BMBPGE600G

For and on behalf of the Board
for Brahmanand Himghar Limited
{CIN: L29248WB1990PLC049290)
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Brahmanand Himghar Limited
Statement of Changes in Equity
for the year ended 31 March 2023

A Equity Share Capital {Rs. in Lakhs)
Particulars Amount
Issued, Subscribed and fully paid up:

Balance as at 1 April 2021 . 700.09
----Changes in Equity Share Capital due to prior period efrors -
-—Restated balance at the beginning of the previous reporting period -
----Changes in equity share capital during the previous year -
Balance as at 1 April 2022 700.09
----Changes in Equity Share Capital due to prior period efrors -
----Restated balance at the beginning of the current reporting period -
----Changes in equity share capital during the current year -
Balance as at 31 March 2023 700.09
B Other Equity {Rs. In Lakhs})
Reserves & Surplus
Statutory
. Impairment Reserve .
Particulars Subsidy or Capital Reserve { As | pursuant to Retained Equity
Capital | Redemption Instrument Total
Reserve Reserve per RBI Section 45-IC] earnings through OC)
guidelines) of RBI Act,
1934
Balance as at April 1, 2021 - 43 85 - 255.91 1,213.14 465.23 1,978.13
Profit/{loss} for the year - - - - 104.46 - 104,46
Changes in accounting policy or prior period errors - - - - - -
Other comprehensive income /{loss) for the year - - - - - 44 .64 44.64
Total Comprehensive Income for the year - 43.85 - 255.91 1,317.60 509.87 2,127.23
Transfer to Statutory Reserve - - - 20.89 {20.89) - -
Balance as at March 31, 2022 ' - 43.85 - 276.80 1,296.71 509.87 2,127.23
Balance as at April 1, 2022 - 431.85 - 276.80 1,296.71 £09.87 2,127.23
Profit/(loss) for the year - - - - 142.32 - 142,32
Changes in accounting policy or prior period errors - - - - - -
Other comprehensive income /{loss} for the year - - - - - 167.96 167.96
Total Comprehensive Income for the year - 43.85 - 276.80 1,439.02 677.83 2,437.50
Transfer to Statutory Reserve - - - 28.46 {28.46) - -
Balance as at March 31, 2023 - 43.85 - 305.26 1,410.56 677.83 2,437.50
The accompanying notes form a significant part of the financial statements 11047
As per our report attached of even date
For 5 K Naredi & Co For and on hehaif of the Board of Directors
Chartered Accountants For Brahmanand Himghar Limited
JCAI Firm Regn. No. 003333C {CIN: L29248WB1990PLC049290)
. N (C/\,_M—A;
‘Q{‘)"ﬂr’ _ § oo Werral, .D(V\"""w’j , 7
{Rahul Naredi) S {Parin Mittal) {Abhishek Kumar Bhalotia)
|Partner . % " Managing Director & CFO Director
M. No. 302632 AR DIN -07052211 DIN - 00063774
pu—— : .
(Sweta Goenka} - _
Jamshedpur, India Company Secretary R
May 30,2023 PAN: BMBPGE600G




Brahmanand Himghar Limited

Notes forming part of the Financial Statements for the year ended 31 March 2023

Note-1

Company Overview

Brahmanand Himghar Limited is a public limited company incorporated in India. Its shares are listed on
Calcutta Stock Exchange Limited {(CSE). The Company is primarily engaged in the business of financing and
investing (share and derivative trading/transactions). The Company is registered with the Reserve Bank of
India (RBI} and Ministry of Corporate Affairs. Registration details are as follows:

RBI B-05.02695
Cerporate Identity Number (CIN) L29248WB1990PLC0O49290
ISIN INE318G01015

The registered office of the Company is Village - Chekuasole, P.O. Jogerdanga, P.S. Goaltore, Paschim
Medinipur, Midnapore — 721121 (West Bengal) & principal place of business where all or any books of
account and papers are maintained is 1st Floor, Muneshwari Bhawan, Contractors Area, Bistupur famshedpur
JH 831001 IN,

Note-2

Basis of Preparation

(i} Statement of comptliance with Indian Accounting Standards (Ind AS)

These financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards as per the Companies (Indian Accounting Standards) Rules 2015 as amended and notified under
Section 133 of the Companies Act, 2013 (“the Act”), in conformity with the accounting principles generally
accepted in India and other relevant provisions of the Act. Any application guidance/ clarifications/ directions
issued by RBI or other regulators are implemented as and when they are issued/ applicable.

The Company's financial statements upto and for the year ended 31 March 2023 were prepared in
accordance with the Generally Accepted Accounting Principles in India (IGAAP) under the historical cost
convention as a going concern and on accrual basis, unless otherwise stated, and in accordance with the
provisions of the Companies Act, 2013, the Accounting Standards specified under section 133 of the
Companies Act, 2013 (“the Act”) read with rule 7 of the Companies {Accounts) Rules 2014 {as amended),
prudential norms for income recognition, assets classification and provisioning for non-performing assets as
well as contingency provision for standard assets as prescribed by The Reserve Bank of India {RBI) for NBFCs
and the guidelines issued by Securities and Exchange Board of India (SEBI} to the extent applicable,
collectively referred as “Previous GAAP”.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy.

The financial statements for the year ended March 31, 2023 were authorised and approved for issue by the
Board of Directors on May 30, 2023.

(i1} Historical cost convention

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis
except for certain financial assets and financial liabilities which are measured at fair values as explained in

relevant accounting policit;sf_':
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Brahmanand Himghar Limited

Notes forming part of the Financial Statements for the year ended 31 March 2023

{iii) Functional and presentation currency

These financial statements are presented in Indian Rupees {'INR’ or ‘Rs.) which is also the Company’s
functional currency. All amounts are rounded-off to the nearest lakhs or decimals thereof, unless otherwise
indicated.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement basis
summarised as below. These policies are applied consistently for all the periods presented in the financial
statements, except where the Company has applied certain accounting policies and exemptions upon
transition to Ind AS.

a) Property, plant and equipment
Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price,
borrowing cost if capitalisation criteria are met and directly attributable cost of bringing the asset to its
working condition for the intended use. Any trade discount and rebates are deducted in arriving at the
purchase price. Subsequent costs are included in the asset’s carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably. All other repair and maintenance
costs are recognised in statement of profit and loss.

Pursuant to the requirements under schedule Il of the Company Act 2013, the company has identified the
cost of each component of the assets on the basis of its technical expertise and no component had a cost
which is significant to the total cost of the assets and has useful life materially different from that of the
remaining asset,

Subsequent measurement {(depreciation method, useful lives and residual value)

Property, plant and equipment are subsequently measured at cost less accumulated depreciation and
impairment losses. Depreciation on property, plant and equipment is provided on the straight line method
over the useful life of the assets as prescribed under Part ‘C’ of Schedule It of the Companies Act, 2013.

Asset class Useful life
Building 60 years
Plant and machinery 15 years
Office equipment 5 years
Computer equipment 3 years
Furniture and fixtures 10 years
Vehicles 8-10 years

Depreciation is calculated on pro rata basis from the date on which the asset is ready for use or till the date
the asset is sold or disposed. The residual values, useful lives and method of depreciation are reviewed at the
end of each financial year. e
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Brahmanand Himghar Limited

Notes forming part of the Financial Statements for the year ended 31 March 2023

De-recognition

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or foss arising
on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is recognised in the statement of profit and loss, when the asset is de-
recognised.

Capital work-in-progress

Capital work-in-progress are carried at cost, comprising direct cost and related incidental expenses acquire
property, plant and equipment. Assets which are not ready to intended use are also shown under capital
work-in-progress.

b} intangible assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price including any
import duties and other taxes {other than those subsequently recoverable from taxation authorities),
borrowing cost if capitalisation criteria are met and directly attributable cost of bringing the asset to its
working condition for the intended use.

Subsequent measurement (amortisation method, useful lives and residual value)

Intangible assets are amortised over a period of 3 years from the date when the assets are available for use.
The estimated useful life {amortisation period) of the intangible assets is arrived basis the expected pattern of
consumption of economic benefits and is reviewed at the end of each financial year and the amortisation
period is revised to reflect the changed pattern, if any.

c) Revenue recognition

Interest income on loans

Interest income is recorded on accrual basis using the effective interest rate (EIR) method. Additional
interest/overdue interest/ penal charges, if any, are recognised only when it is reasonable certain that the
ultimate collection will be made.

Fees and Commission income

Income from business correspondent services is recognised as and when the services are rendered as per
- agreed terms and conditions of the contract,

Dividend income
Dividend income is recognised at the time when the right to receive is established by the reporting date.

Miscellaneous income

All other income is recognised on an accrual basis, when there is certainty in the ultimate realization
/collection.

d) Finance costs

Finance costs include interest expense computed by applying the effective interest rate on respective

financial instruments measured at amortised cost. Finance costs are charged to the Statement of profit and
loss. e ST




Brahmanand Himghar Limited

Notes forming part of the Financial Statements for the year ended 31 March 2023

e) Borrowing costs

Borrowing costs that are directly attributable to the acquisition and/or construction of a qualifying asset, till
the time such qualifying assets become ready for its intended use, are capitalised. Borrowing cost consists of
interest and other cost that the Company incurred in connection with the borrowing of funds. A qualifying
asset is one that necessarily takes substantial period of time to get ready for its intended use. All other
borrowing costs are charged to the Statement of Profit and Loss as incurred basis the effective interest rate
method.

f) Taxation
Tax expense recognised in Statement of Profit and Loss comprises the sum of deferred tax and current tax
except to the extent it recognised in other comprehensive income or directly in equity.

Current tax comprises the tax payable or receivable on taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. Current tax is computed in
accordance with relevant tax regulations. The amount of current tax payable or receivable is the best
estimate of the tax amount expected to be paid or received after considering uncertainty related to income
taxes, if any. Current tax relating to items recognised outside profit or loss is recognised outside profit or loss
{either in other comprehensive income or in equity).

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised
amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and
liabilities for financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax
assets are recognised on unused tax loss, unused tax credits and deductible temporary differences to the
extent it is probable that the future taxable profits will be available against which they can be used. This is
assessed based on the Company’s forecast of future operating results, adjusted for significant non-taxable
income and expenses and specific limits on the use of any unused tax loss. Unrecognised deferred tax assets
are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates {and tax laws) that have been enacted or
substantively enacted at the reporting date. The measurement of deferred tax reflects the tax consequences
that would follow from the manner in which the Company expects, at the reporting date to recover or settle
the carrying amount of its assets and liabilities. Deferred tax assets and liabilities are offset only if there is a
legally enforceable right to set off the recognised amounts, and it is intended to realise the asset and settle
the liability on a net basis or simuitaneously. Deferred tax relating to items recognised outside statement of
profit and loss is recognised outside statement of profit or loss (either in other comprehensive income or in
equity).

g} Employee benefits
Short-term employee benefits

Short-term employee benefits including salaries, short term compensated absences (such as a paid annual
leave} where the absences are expected to occur within twelve months after the end of the period in which
the employees render the related service, profit sharing and bonuses payable within twelve months after the
end of the period in which the employees render the related servicesand non-monetary benefits for current

employees are estimaj;ed_ and measured on an undiscounted basis. P
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Brahmanand Himghar Limited

Notes forming part of the Financial Statements for the year ended 31 March 2023

h) impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired.
If any such indication exists, the Company estimates the recoverable amount of the asset. Recoverable
amount is higher of an asset’s net selling price and its value in use. If such recoverable amount of the asset or
the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment
loss and is recognised in the Statement of Profit and Loss. If at the reporting date there is an indication that if
a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is
reflected at the recoverable amount.

Compensation for impairment
Compensation from third parties for items of property, plant and equipment that were impaired, lost or given
up are recognised in statement of profit and loss when the compensation becomes receivable.

i) Impairment of financial assets

Loan assets

The Company foliows a ‘three-stage’ model for impairment based on changes in credit quality since initial
recognition as summarised below:

¢ Stage 1 (1-30 days) includes loan assets that have not had a significant increase in credit risk since
initial recognition or that have low credit risk at the reporting date.

¢ Stage 2 (31-60 days) includes loan assets that have had a significant increase in credit risk since initial
recognition but that do not have objective evidence of impairment.

* Stage 3 (more than 90 days) includes Joan assets that have objective evidence of impairment at the
reporting date.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and at lifetime ECL for
Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default and Loss
Given Default, defined as follows:

Probability of Default {PD)
The PD represents the likelihood of a borrower defaulting on its financial obligation, either over the next 12
months (12 months PD), or over the remaining lifetime {Lifetime PD) of the obligation.

Loss Given Defauit (LGD)
LGD represents the Company’s expectation of the extent of loss on a defaulted exposure. L.GD varies by type
of counterparty, type and preference of claim and availability of collateral or other credit support.

Exposure at Default (EAD)
EAD is based on the amounts the Company expects to be owed at the time of default.

Forward-looking economic information {including management overlay) is included in determining the 12-
month and lifetime PD, EAD and LGD. The assumptions underlying the expected credit loss are monitored and
reviewed on an ongoing basis.

. B
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Brahmanand Himghar Limited

Notes forming part of the Financial Statements for the year ended 31 March 2023

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected
credit losses are the expected credit losses that result from all possible default events over the expected life
of trade receivables.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit
losses, else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the
expected life of the financial asset. To make that assessment, the Company compares the risk of a default
occurring on the financial asset as at the balance sheet date with the risk of a default occurring on the
financial asset as at the date of initial recognition and considers reasonable and supportable information, that
is available without undue cost or effort, that is indicative of significant increases in credit risk since initial
recognition. The Company assumes that the credit risk on a financial asset has not increased significantly since
initial recognition if the financial asset is determined to have low credit risk at the balance sheet date.

Write-offs

Financial assets are written off either partially or in their entirety to the extent that there is no realistic
prospect of recovery. Any subsequent recoveries are credited to impairment on financial instrument on
statement of profit and loss.

i) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand {including imprest), demand deposits and short-term highly
liquid investments (certificate of deposits and commercial paper) that are readily convertible into known
amount of cash and which are subject to an insignificant risk of changes in value. The Company has netted off
the balance of bank overdraft with cash and cash equivalents for cash flow statement.

i) Provisions, contingent assets and contingent liabilities

Provisions are recognised only when there is a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted
to their present values, where the time value of money is material.

Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

* Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain,
related asset is disclosed.



Brahmanand Himghar Limited

Notes forming part of the Financial Statements for the year ended 31 March 2023

j) Financial instruments
A Financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs.
Subsequent measurement of financial assets and financial liabilities is described below.

Non-derivative financial assets

Subsequent measurement

i. Financial assets carried at amortised cost -

A financial asset is measured at the amortised cost if both the following conditions are met:

* The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest {SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in interest income in the Statement of Profit and Loss.

ii. Investments in equity instruments —

Investments in equity instruments which are held for trading are classified as at fair value through profit or
loss {FVTPL). For all other equity instruments, the Company makes an irrevocable choice upon initial
recognition, on an instrument by instrument basis, to classify the same either as at fair value through other
comprehensive income (FVOCI) or fair value through profit or loss (FVTPL). Amounts presented in other
comprehensive income are not subsequently transferred to profit or loss. However, the Company transfers
the cumulative gain or loss within equity. Dividends on such investments are recognised in profit or loss
unless the dividend clearly represents a recovery of part of the cost of the investment.

iii. Investments in mutual funds -
Investments in mutual funds, if any, are measured at fair value through profit and loss {FVTPL).

iv. Financial guarantee contracts;

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse
the holder for a loss it incurs because a specified debtor fails to make payments when due in accordance with
the terms of a debt instrument.

Financial guarantee contracts issued by a Company are initially measured at their fair values and, if not
designated as at FVTPL, are subsequently measured at the higher of:

-the amount of loss allowance determined in accordance with ampalrment requirements of Ind AS 109 -
Financial instruments; and




Brahmanand Himghar Limited

Notes forming part of the Financial Statements for the year ended 31 March 2023

- the amount initially recognised less, when appropriate, the cumulative amount of income recognised in
accordance with the principles of Ind AS 18 - Revenue.

De-recognition of financial assets

Financial assets {or where applicable, a part of financial asset or part of a group of similar financial assets) are
derecognised (i.e. removed from the Company's balance sheet) when the contractual rights to receive the
cash flows from the financial asset have expired, or when the financial asset and substantially all the risks and

rewards are transferred. Further, if the Company has not retained control, it shall also de-recognise the
financial asset and recognise separately as assets or liabilities any rights and obligations created or retained in
the transfer.

Non-derivative financial liabilities

Subsequent measurement

Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using
the effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or
expired. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realize the assets and settle the liabilities simultaneously.

k} Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares outstanding during the period
is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss {interest and other finance
cost associated) for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

I) Segment reporting

The Company identifies segment basis of the internal organization and management structure. The operating
segments are the segments for which separate financial information is available and for which operating
profit/loss amounts are regularly reviewed by the management and in assessing performance. The accounting
policies adopted for segment reporting are in line with the accounting policies of the Company. Segment
revenue, segment expenses, segment assets and segment liabilities have been identified to segments on the
basis of their relationship with the operating activities of the segment. -



Brahmanand Himghar Limited

Notes forming part of the Financial Statements for the year ended 31 March 2023

m) Dividend/ Distribution
Dividend distribution to the company shareholder is recognised as liabilities in the financial statements in the
period in which the dividend is approved by the company shareholders.

n) Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
related disclosures. Actual results may differ from these estimates.

Significant management judgements

Recognition of deferred tax assets
The extent to which deferred tax assets can be recognised is based on an assessment of the probability of the
future taxable income against which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets
The evaluation of applicability of indicators of impairment of assets requires assessment of several external
and internal factors which could result in deterioration of recoverable amount of the assets.

Expected credit loss ('ECL")

The measurement of expected credit loss allowance for financial assets measured at amortised cost requires
use of complex models and significant assumptions about future economic conditions and credit behavior
(e.g. likelihood of customers defaulting and resulting losses). The Company makes significant judgements with
regard to the following while assessing expected credit loss:

¢ Determining criteria for significant increase in credit risk;

+ Establishing the number and relative weightings of forward-looking scenarios for each type of
product/market and the associated ECL; and

* Establishing groups of similar financial assets for the purposes of measuring ECL.

Provisions
At each balance sheet date basis, the management judgment, changes in facts and legal aspects, the

Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the
actual future outcome may be different from this judgement.

Significant estimates
Useful lives of depreciable/amortisable assets
Management reviews its estimate of the useful lives of depreciable/amortisable assets at each reporting date,

based on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic
obsolescence that may change the utility of assets.

Fair value measurements
Management applies valuation techniques to determine the fair value of financial instruments {where active

market quotes are not avajlable) Thls involves developing estlmatG.-s and“ assumptlons consistent with how
market participants wouid pru—:e the mﬁtrument L _




Brahmanand Himghar Limited
Notes forming part of the Financla! Statements
For the year ended 31 March 2023

(Rs in Lakhs})
3 Cash and Cash Equivalents March 31, 2023 March 31, 2022
Cash on hand 4.10 487
Balances with banks in current account 25.60 75.98
Total 29.70 80.86
4 Bank Balance other than Cash and Cash Equivalents March 31, 2023 March 31, 2022}
Earmarked balances with banks 0.70 0.70 |
Total 0.70 0.70
5 Receivables March 31, 2023 March 31, 2022]
(i) Trade Receivables
Trade Receivable considered good - Secured - -
Trade Receivable considered good - Unsecured - -
Trade Receivable which have significant increase in Credit Risk - -
Trade Receivable - credit impaired - -
Total - -
6 Loans March 31, 2023 March 31, 2022
Loans (at amortised cost)
(A} |
Loan to Related Parties 1,515.00 1,415.00 |
Total Gross 1,515.00 1,415.00 |
Less: tmpairment Loss Allowance 3.79 3.54
Total Net 1,511.21 1,411.46
(B}
Unsecured 1,515.00 1,415.00 ||
Total Gross 1,515.00 1,415.00
Less: Impairment Loss Allowance 3.79 3.54
Total Net 1,511.21 1,411.46
()
{I) Loans in India
(i) Public Sector - -
{ii) Others 1,515.00 1,415.00
Total Gross 1,515.00 1,415.00 §
Less: Impairment Loss Allowance 3.79 3.54 |
Total Net {C} (1) 1,511.21 1,411.46
(1) Loans outside India
Less: Impairment Loss Allowance - -
Total Net (C) (1) - -
Total Net C (I + 1) 1,511.21 1,411.46

Note: There is no loan asset measured at FYOCI or FVTPL or designated at FVTPL,




Brahmanand Himghar Limited

Nctes forming part of the Financial Statements

For the year ended 31 March 2023

?

{Rs In lakhs)
investments As at March 31, 2023 As at March 31, 2022
Amortised Throot:se':- Through+ Others (At Amortised Thg)t:i':' Through Others|
X Total Profi Ti
Particulars No.of Shares Cost| Comprehensi| Profit & Loss cost) Cost] Comprehensiv m:’: {At cost) otal
ve Incorme e Income
(A)
Equity Instruments
nquoted Equity Shares
a) Associates - - - - - - - - - -
b) Other than associates
Bravo Erection Pvt Ltd 2,18,000 - 182.39 - - 182.39 - 164.95 - - 164.95
Bhalotia Auto Product Pvt Lid. 2,16,333 - 982.09 - 982.09 - 867.13 - 867.13
Bhalotia Enggnering Pvt Ltd 44,000 - 405.95 - 405.95 - 31390 - 313.90
Total Gross [A) - 1,570.43 - - 1,570.43 - 1,345.99 - - 1,345.99
{8)
i} Investments outside India - - - - - - - - - -
i} Investments in India - 1,570.43 - - 1,570.43 - 1,345.99 - - 1,345.99
Total Gross {8) - 1,570.43 - - 1,570.43 - 1,345.99 - - 1,345.9%
Less : Allowance for Impairment Loss {C) . - - - - - - -
Total Net {D) = {A) - (C} - 1,570.43 - - 1,570.43 - 1,345.99 - - 1,345.99




Brahmanand Himghar Limited
Notes forming part of the Financial Statements
For the year ended 31 March 2023

(Rs in Lakhs})
8 Current Tax Assets (Net) March 31, 2023 March 31, 2022
Prepaid Taxes . 6.88 1.18
Current Tax Assets (Net) 6.88 1.18
9 Other Non Financial Assets March 31, 2023 March 31, 2022
Investments in Gold Bars & Others {Value at Cost) 185.00 185.00
GST Input Credit Receivables 0.12 0.11
Balance with Govt. authorities {under protest} 461 -
Balance with Govt. authorities 1.07 1.41
Total 190.80 186.52
10 Assets Classified as held for Sale March 31, 2023} March 31, 2022
Land at Tamolia* 54,09 52.39
PPE which was situated at Mango, Paridih for cold storage 22.53 22,53
Land at Sonari/Kadma - 18.84
76.63 93.76
*During the year, company had entered into registered Joint Development Agreement (IDA) with Shree Shourya Creators
Private Limited on 08.04.2022 for development and construction of multi-stored housing project consist of
Flats/Shop/Parking/Commercial Space over the Plot of Land (92.80 Decimal} at village Tamolia, P.O — Chandil, District -
Seraikela, State - Jharkhand in the ratio of 40 : 60. However, the physical possession of the fand could not be handed over to
the Developers due to delay in land mutation till the date of Balance Sheet. Therefore, capital gains on the aforesaid transfer
of right has not been accounted for in the books of account during the year and same will be considered in the year in which
the aforesaid plot of land is handed over to developers for development.
11 Payables March 31, 2023 March 31, 2022
Trade Payables
(i) Total outstanding dues of micro enterprises and small enterprises - 0.29
{ii) Tota! outstanding dues of Creditors other than micro enterprises and small
enterprises i )
Other Payables
(i} Total outstanding dues of micro enterprises and small enterprises - -
(i} Total outstanding dues of Creditors other than micro enterprises and small
enterprises i 0.18
Total - 0.46

Disclosure as per MSME given on the basis of the receipt of intimation from the suppliers about its status as Micro, Small and
Medium Enterprises or its registration with the appropriate authority under the Micro, Smail and Medium Enterprises Development
Act, 2006.




Brahmanand Himghar Limited
Notes forming part of the Financial Statements
For the year ended 31 March 2023

{Rs in Lakhs)
As at
Asat 01| Chargef{credit) to | Charge/ (credit) As at As at Charge/(credit Charge/
14 iabilities {N:
Deferred Tax Liabilities (Net) April 2021 profit and loss to 0C) 31 March 2022 {01 April 2022{ ) to profit and | (credit} to OCI 312':::;‘:"
loss
Tax effect of items constituting deffered tax liabilities
Tax on deferrence between depreciation as per Companies Act
and Income Tax Act - - - - - - - -
Tax on Investment recognised at FVTOCH 156 - 15.01 171.48 171 - 56.49 22797
156 - 15.01 171.48 171 - 56.49 227.97
Tax effect of items constituting deffered tax assets
Net Deferred Tax Liabilities 156 - 15.01 171.48 171 - 56.49 227.97

Reconciliation of estimated inome tax expense and tax rate to income tax expense reported in the Statement of Profit and Loss as follows-

{Rs in Lakhs}
As at 21 March| As at 32 March|
2023 2022
Profit before Tax 168.62 114.57
Income to be considered seperately 141.16 98.00
Applicable income tax rate 25.17% 25.17%
Expected income tax expense 6.91 417
Tax effect of adjustment to reconcile expected income tax expense at
Effect of income exempt from tax - -
Effect of Fair value change in investments measured at FVTPL - -
Effect of expense/provisions nat deductible in determing taxable profit 0.09 (0.51)
Effect of expense/provisions deductible in determing taxable profit - -
Effect of differential tax rate - -
Adjustment related to tax of prior periods (5.51) 0.75
income to be considered seperately 24.91 5.70
Reported incormne tax expense 26.30 10.11




Brahmanand Himghar Limited
Notes forming part of the Financial Statements
For the year ended 31 March 2023

{Rs in Lakhs}

12 Borrowings March 31, 2023 March 31, 2022

At Amortised cost
a} Loan repayable on Demand:
i) Unsecured
- From Bodies Corporate - 68.76
- From Related Parties 18.54 51.03
Total 18.54 119.79
Borrowings in India 18.54 119.79
Borrowings outside India - -
Total 18.54 118.79
Note: There is no borrowings measured at FYTPL or designated at FVTPL.

13 Other Financial Liabilities March 31, 2023 March 31, 2022
Liabilities for expenses 1.75% 1.15
Total 1.75 1.15

15 QOther Non- Financial Liabilities March 31, 2023 March 31, 2022

TDS Payable 0.13 0.26

Total 0.13 0.26
16 Equity Share Capital March 31, 2023 March 31, 2022

Authorised :

Equity Share Capital

1,50,00,000 Equity Shares of Rs. 5/- each 750.00 750.00

Preference Share Capital

36 Cum. Redeemable Preference Shares of Rs. 50,000/- each 18.00 18.00

200 Cum,. Redeemable Preference Shares of Rs, 1,000/- each 2.00 2.00

1,100 Cum. Redeemable Preference Shares of Rs. 10,000/- each 110.00 110.00

880.00 880.00

Issued, subscribed and paid-up

1,40,01,700 Equity Shares of Rs. 5/- each fully paid up 700.09 700.09

Total 700.09 700.09

(a)  Reconciliation of number of equity shares outstanding at the beginning and at the end of the year:

As at March 31, 2023

As at March 31, 2022

Particulars No.of Shares Rs. In Lakhs No.of Shares Rs. In Lakhs
Issued, Subscribed and paid-up:
Balance at the beginning of the year 1,40,01,700 700.09 1,40,01,700 700.09
Add: Fresh allotment of Shares - - - -
Balance at the end of the vear 1,40,01,700 700.09 1,40,01,700 700.09

{b} Shareholders holding more than 5% of aggregate ordinary shares in the company:

As at March 31, 2023

As at March 31, 2022

Particulars
No.of Shares No.of Shares %
Rajendra Kumar Agarwal 24,79,978 24,79,978 17.71%
Bravo Nirman LLP 13,34,506 | . -, . 13,34,506 9.53%




Brahmanand Himghar Limited
Notes forming part of the Financial Statements
For the year ended 31 March 2023

c)

Terms / Rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.5/- per share. Each holder of equity shares is
entitled to one vote per share. The dividend proposed by the board of directors and approved by the shareholders in the
annual general meeting is paid in' Indian rupees. in the event of liguidation of the Company,the holders of equity shares will
be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be
in proportion to the number of eguity shares held by the shareholders.

The information required to be disclosed that enables user of its financial statements to evaluate the its objectives, policies and process
for managing capital is disclosed in Note 27

d)  Shareholding of Promoters
Shares held by the promoters as at March 31,2023
Name of the Promoter's No.of Shares % of Total Shares % Change during
the year

Rajendra Kumar Agarwal 24,79,978 17.71% -
Ajay Kumar Churiwala 1,15,200 0.82% -
B. K. Agarwal 1,30,000 0.93% -
Bhaswati Bhattacherjee 85,100 0.61% -
Bimal Kumar Agrawal 6,00,000 4.29% -
Gita Agrawal 61,000 0.44% -
Kalpana Agrawal 81,200 0.58% -
Kripa Bindu Bhattacharjee 1,05,000 0.75% -
Purnima Sharma 3,50,000 2.50% -
Ramesh Kumar Agrawal 83,000 0.59% -
Vishal Agarwal 3,400 0.02% -
G. Raj Company Private Limited 70,000 0.50% -
Techno Builders Pvt. Ltd. 1,73,000 1.24% -
Other Equity

Description of the nature and purpose of Other Equity :

Capital Redemption Reserve

Capital Redemption Reserve represents reserve ¢reated pursuant to Section 55(2){c) of Companies Act, 2013 by transfer of an
amount equivalent to nominal value of Preference Shares redeemed. The CRR may be utilised by the Company, in paying up
unissued Shares of the Company to be issued to the members of the Company as fully paid bonus shares in accordance with
the provisions of the Companies Act, 2013.

Statutory Reserve

Statutory reserve represents reserve fund created pursuant to Section 45-1C of the RBI Act, 1934 through transfer of specified
percentage of net profit every year before any dividend is declared. The reserve fund can be utilised only for limited purposes
as specified by R8I from time to time and every such utilisation shall be reported to the RBI within specified period of time
from the date of such utilisation.

Retained earnings

Retained earnings or accumulated surplus represents total of all profits retained since Company’s inception. Retained
earnings are credited with current year profits, reduced by losses, if any, dividend payouts, transfers to General reserve or any
such other appropriations to specific reserves,

Equity instruments through other comprehensive income
This represents the cumulative gains and losses arising on the fair valuation of equity instruments measured at fair value
through other comprehensive income.
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{Rs in Lakhs)]
17 Interest Income March 31, 2023| March 31, 2022
On financial instruments measured at Amortised cost
Interest on loans 87.78 79.10
Total 87.78 _79.10
18 Fees and Commission Income March 31, 2023} March 31, 2022
Processing Fees 0.50 0.06
Commission for financiat guarantee 245 2.45
Total 2.95 2,51
19 Net Galn on Fair Value Changes March 31, 2023| March 31, 2022
A) Net gain / {loss) on financial instruments at FVTPL
i} On trading portfolio
- Investments - 2112
B) Total Net gain / (loss) on financial instruments at FVTPL - 2112
Fair value changes :
- Realised - (11.75)
- Unrealised - 32.87
- 21.12
20 Finance costs March 31, 2023} March 31, 2022]
On financial liabilities measured at Amortised cost
Interest on borrowings 4.09 6.82
Total 4.09 6.82
21 impairment on financial instruments March 31, 2023| March 31, 2022
On financial instruments measured at Amortised cost
Loans 0.25 (2.04)
Total 0.25 {2.04)|

"
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Notes forming part of the Financial Statements
For the year ended 31 March 2023

{Rs in Lakhs)
22 Employee henefits expense March 31, 2023| March 31, 2022
Salaries and Wages 49.38 39.18
Total 49.38 39.18]
23 Depreciation, amortisation and impairment March 31, 2023| March 31, 2022
Depreciation on Property, Plant and Equipment - -
Total - -
24  Other expenses March 31, 2023| March 31, 2022
Bank Charges 0.03 0.04
Rent, taxes and energy costs 0.54 0.50
Printing and Stationery 0.07 0.24
Advertisement and publicity 0.16 0.15
Directors' fees, allowances and expenses 1.93 153
Internal Audit Fee 0.25 0.25
Auditor's fees and expenses
—--Audit fees 1.00 100
Legal and professional charges 3.28 430
Listing Fees 193 1.02
Other expenditure 0.39 0.41
Total 9,55 9.34
25 Exceptional items March 31, 2023| March 31, 2022
Profit/Loss on Sale of investments/Assets 141.16 65.13
Total 141.16 65.13
26 Earning per shares March 31, 2023; March 31, 2022
Profit attributable to Equity Share Holders 142,32 104 46|
Weighted average number of Equity Shares used in computing basic EPS 140.02 140.02
Effect of potential dilutive Equity Shares - -
Weighted average number of Equity Shares used in computing diluted EPS 140,02 140.02
Basic Earnings per share (Rs.) 1.02 0.75
Diluted Earnings per share {Rs.} 1.02 0.75
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27 Capital Management

The Company’s capital management objectives are

- to ensure the Company’s ability to continue as a going concern

- to comply with externally imposed capital requirement and maintain strong credit ratings
- to provide an adequate return to shareholders

Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure while avoiding
excessive leverage. This takes into account the subordination levels of the Company’s various classes of debt. The Company manages
the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt.

(Rs in Lakhs)
Particulars As at] | As at March
March 31, 2023 31, 2022
Net debt (11.86) 33.23
Total equity 3,137.59 2,827.31
Net debt to equity ratio (0.00} 0.01

* Net debt includes debt securities + borrowings other than debt securities + subordinated liabilities + interest accrued - cash and cash

equivalents - bank balances other than cash and cash equivaients,

28 OPERATING SEGMENTS

Eeographical segment,

The Company operates in a single reportable segment i.e. financing, which has similar risks and returns for the purpose of Ind AS 108
“Operating segments”, is considered to be the only reportable business segment. The Company derives its major revenues from
financing activities and its customers are widespread. Further, The Company is operating in India which is considered as a single

29 CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR)

Limited for Term loan availed by thé Itter company

{Rs in Lakhs)
Contingent liabilities As at As at
March 31, 2023 March 31, 2022
i) Claims against the Company not acknowledged as debts
Nature of the statute and dues Period to which relates Forum where the
dispute is
pending.
Income-tax Act, 1961 - Penalty FY - 2012-13 CIT {A), Patna 4,64 4.64
Income-tax Act, 1961 - Penalty FY -2013-14 CIT (A), Patna 4.64 4,64
Income-tax Act, 1961 - Penalty FY - 2014-15 CIT (A), Patna 6.95 6.95
Income-tax Act, 1961 - Penalty FY - 2016-17 CIT (A), Patna 18.54 18.54
income-tax Act,1961 - Penalty FY -2017-18 CIT (A), Patna 30.90 30.90
Income-tax Act,1961 - Penalty FY - 2018-19 CIT {A), Patna 26.41 26.41
income-tax Act, 1961 - Demand FY - 2012-13 CIT (A), Patna 8.25 -
Income-tax Act, 1961 - Demand FY-2013-14 CIT {A), Patna 8.76 -
Income-tax Act,1961 - Demand FY - 2014-15 CIT {A), Patna 8.30 -
Income-tax Act, 1961 - Demand FY - 2015-16 CIT (A), Patna 19.75 -
Income-tax Act, 1961 - Demand FY - 2016-17 CIT {A), Patna 14.06 -
income-tax Act, 1961 - Demand FY - 2017-18 CIT (A), Patna 22.48 -
Income-tax Act, 1961 - Demand FY - 2018-19 CIT {A), Patha 16.69 -
ii} Commitments ._' . .
Estimated amount of contracts remai:qng to be executed on capital account and not - ) _
provided for LA bz
iii} Financial Gaurantee gn(en to Bar;k—'of aroda on behalf of M/s, Bravo Erection Private
62.93 142.93
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FINANCIAL RISK MANAGEMENT FRAMEWORK
The Company has exposure to the following risks arising from financial instruments: » Credit risk » Liquidity risk; and » Market risk

= Credit Risk

Credit risk is the risk of financial loss to the company if a counter-party fails to meet its contractual obligations. The Company has
adopted a policy of only dealing with creditworthy counterparties, as a means of mitigating the risk of financial loss from defaults. The
Company's exposure to financial loss from defaults are continuously monitored.

« Liquidity Risk:

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages
its liguidity risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both
normal and stressed conditions, without incurring unacceptable losses or risk to the Company’s reputation,

» Market Risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes in market rates
and prices (such as equity price, interest rates etc.) or in the price of market risk-sensitive instruments as a result of such adverse
changes in market rates and prices. The Company is exposed to market risk primarily related to the market value of its investments and
cash credit facities.

a) Interest Rate Risk :

The company's policy is to minimise interest rate cash flow risk exposures on long-term financing as at March 31, 2023, the company is
exposed to changes in market interest rates through overdraft facilties.

b} Currency Risk:
Currently company does not have transaction in foreign currencies and hence the company is not exposed to currency risk.

¢} Price Risk: _

The Company is exposed to equity price risk arising from investments held by the Company and classified in the balance sheet either as
fair value thraugh OCI or fair value through profit and loss.

To manage its price risk arising from investment in equity securities, the Company diversifies its portfolio.

RELATED PARTY DISCLOSURES
As per Ind AS 24 on Related party disclosures'. The related parties of the Company are as follows:
Enterprises over which key management Baibhaw Enterprises Private Limited Maa Purnima Printers LLP
personnel and relatives of such personnel Bhalotia Auto Products Private Limited Nandini Nirman Private Limited
exercise significant influence with whom Bhalotia Mutlicast Private Limited Bindu Food Processor Pvt Ltd
transactions has been undertaken: Bravo Nirman LLP Bravo Erection Private Limited
Key Management Personnel Name Designation
Parin Mittal Managing Director & Chief Financial Officer
Abhishek Kumar Bhalotia Director
Manoj Kumar Agarwal* Director
Anju Sharma** Independent Director
Keshri Nandan Pandey independent Director
Sarojinee Biswal*** Independent Director
Sweta Goenka Company Secretary
Relatives of Key Management Personnel Pooja Bhalotia
(where there are transactions} : Rinki Bhalotia

*Manoj Kumar Agarwal resigned on 09.08,2022
**Anju Sharma resigned on 07.11.2022
*#*Sarojinee Biswal appointed on 17.01.2023

] l'\ s “
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Details of transactions with related parties carried out in the ordinary course of business

{Rs in Lakhs)
Name of related party Nature of transaction March 31, 2023 March 31, 2022
Pooja Bhalotia Salary 48.00 36.00
Parin Mittal Salary to Managing Director 1.80 1.80
Sweta Goenka Salary to Company Secretary 1.38 1.38
Anju Sharma Birector Sitting Fees 0.04 -
Privanka Raha Director Sitting Fees - 0.80
Keshri Nandan Pandey Director Sitting Fees 0.07 0.73
Sarojinee Biswal Director Sitting Fees 0.02 -
Rinki Bhalotia Internal Audit Fees 0.25 0.25
Mohan Graphite LLP Loan Repaid - 2.74
QOrtek Control Limited Loan Repaid - 8.00
Gokuldham Vatika LLP Sale of Unquoted Shares - 9.83
Baibhaw Enterprises Private Limited Loan Given - 17.00
Interest income 25.86 24.32
Bhalotia Auto Products Private Limited Processing Charges 0.50 -
Loan Given 250.00 95.00
Loan Repaid 65.00 45.00
Interest Income 12.88 3.60
Bhalotia Mutlicast Private Limited Processing Charges - 0.06
Loan Repaid - 70.00
interest Income 10.34 8.14
Bravo Nirman LLP Loan Repaid 85.00 45.00
Interest Income 30.65 35.34
Mandini Nirman Private Limited Interest Income 8.05 7.70
Brava Erection Private Limited Fees & Commission income 2.45 2.45
Bindu Food Processor Pvt Ltd Interest Expense 3.01 3.61
Loan Repaid 50.00 20.00
Brahmanand Cold Storage Pvt Ltd Loan Repaid - 5.00
Outstanding balance with and from Related Parties
Loan taken from Related Parties 18.54 51.03
Loan given to Related Parties 1,515.00 1,415.00
Expenses Payable 0.25 0.25
Salary to Director 0.60 -
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31 Disclosures on Financial Instruments
Accounting classification and fair values
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy.

{Rs In Lakhs)

Classification of financial instruments

Fair Value Hierarchy

Amortised
cost

Fair value
through
profit or loss

Fair value
through QC)

Total
carrying
value

Total fair
value

Level 1

Level 2 Level 3

Total

(a)
{b)

{c)

{d)
(e)

{f)

(a}
1}

b ) {"}

(b)
{c)

As at March 31, 2023
FINANCIAL ASSETS

FINANCIAL LIABILITIES

Cash and Cash Equivalents

Bank Balances other than cash and
cash equivalents :
Receivables

i} Trade Receivables

Loans

Investments

Quoted Investment

Unquated Investment

Other Financial Assets

29.70
0.70

151121

1,570.43

29.70
0.70

1,511.21

1,570.43

28.70
0.70

1,511.21

1,570.43

. 1,570.43

1,570.43

1,541.62

1,570.43

3,112.05

3,112.05

- 1,570.43

1,570.43

Payables

Trade Payables _
(i) Totat outstanding dues of micro
enterprises and small enterprises
(i) Total outstanding dues of
Creditors other than micro
enterprises and small enterprises
Other Payables

(i) Total outstanding dues of micro
enterprises and small enterprises
(i) Total outstanding dues of
Creditors other than micro
enterprises and small enterprises
Borrowings (Other than Debt Securitie|
Other Financial Liabilities

18.54
1.75

18.54
1.75

18.54
1.75

20.29

20.29

20.29




Disclosures on Financial instruments
Accounting classification and fair values

The foltowing table shows the carrying amounts and fair values of financial assets and financial fiabilities, including their levels in the fair value hierarchy.

{Rs In Lakhs)

Classification of financial instruments Fair Value Hierarchy
\ Falr value . Total
Amortised through Fair value carrying Total fair Level 1 Level 2 Level 3 Total
cast through QCI value
profit or loss value
As at March 31, 2022
FINANCIAL ASSETS
{a) Cash and Cash Equivalents 80.86 - - 80.86 80.86 - - - -
{b) Bank Balgnces ather than cash and 0.70 i N 0.70 0.70 i ) .
cash equivalents
(¢} Receivables
i) Trade Receivables - - - - - - - - -
(d) Loans 1,411.46 - - 1,411.46 1,411.46 - - -
{e} Investments -
Quoted Investment - - - - - - - - -
Unguoted Investment - - 1,345.99 1,345.99 1,345.99 - - 1,345.99 1,345.99
(i  Other Financial Assets - - - - - . - - -
1,493.02 - 1,345.99 2,839.01 2,839.01 - - 1,345.99 1,345.99
FINANCIAL LIABILITIES
{a}) Payables
{) Trade Payables
(i} Total cutstanding dues of micro 0.29 - . 0.29 0.29 - - -
enterprises and small enterprises
{ii) Total outstanding dues of - - - - - - - -
Creditors other than micro
enterprises and small enterprises
() Other Payables
(i} Total outstanding dues of micro - - - - - - -
enterprises and small enterprises
{ii) Total cutstanding dues of 0.18 - - 0.18 0.18 - -
Creditors other than micro
enterprises and small enterprises
{b) Borrowings {Other than Debt Securitig 119.79 - - 119.79 119.79 - - -
{c} Other Financial Liabilities 1.15 - - 1.15 1.15 - - -
121.490 - < 121.40 121.40 - - - -
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32  MATURITY ANALYSIS OF ASSETS AND LIABILITIES

{Rs In lakhs}{

31 March 2023 31 March 2022
Assets Within 12 Months After 12 Months Total Within 12 Months After 12 Months Total
FINANCIAL ASSETS
Cash and Cash Equivalents 29.70 - 29.70 80.86 - 80.86
Bank Balances other than cash and cash equivalents 0.70 - 0.70 0.70 - 0.70
Receivables
{i} Trade Receivables - - . . _ -
{ii) Others Receivables - - -
Loans 303.00 1,208.21 1,5911.21 185.24 1,226.22 141146
Investments - 1,570.43 1,570.43 - 1,345.99 1,345.99
QOther Financial Assets - - - - - -
NON-FINANCIAL ASSETS - -
Current Tax Assets {Net) - 6.38 6.88 - 118 1.18
Property, Plant & Equipment - - - - - -
Other Non - Financial assets - 190.80 190.80 - 186.52 186.52
ASSETS CLASSIFIED AS HELD FOR SALE 76.63 - 76.63 93.76 - 93.76
Total Assets 410,03 2,976.32 3,386.35 360.56 2,759.90 3,120.47
LIABILITIES
FINANCIAL LIABILITIES
Trade Payables
{i) Total outstanding dues of micro enterprises and 9
small enterprises . ) . 029 . 02
{ii} Total outstanding dues of Creditors other than - - - - - -
Others Payables
{i) Total outstanding dues of micro enterprises and
small enterprises ) - ) ) ) )
{i} Total outstanding dues of Creditors other than ) . _ 0.18 _ 0.18
micro enterprises and small enterprises )
Borsowings (Other than Debt Securities) 18.54 - 18.54 119.79 - 119.79
Cther Financial Liabilities 1.75 - 1.7% 1.15 - 115
~. |NQN-FINANCIAL LIABILITIES
' (gu it Tax Liabilites {Net) 0.36 - 0.36 - -
Uetrred Tax Liabilities (Net) - 22797 227.97 . 171.48 171.48
r Non- Financial Liabilities 0.13 - 0.13 0.26 - 0.26
“[Total Liabilties 20,79 227.97 248.76 121.67 171.48 293.15
Net 389.24 2,748.35 3,137.59 238.89 2,588.42 2,827.31
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Notes forming part of the Financial Statements
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Information as required by Regulation 52{4} of the SEBI {Listing Obligations and Disclosures Requirements) Regulations, 2015
Year Ended Year Ended
Sr No Particluars 31.03.2023 31.03.2022
1|Debt-Equity Ratio 0.01 0.04
2| Debt Service Coverage Ratio N NA
3|Interest Service Coverage Ratio NA NA
4]Outstanding Reedemable Preference Share {Qty) Nil Nil
5]0utstanding Reedemable Preference Share {Value) Nil Nil
&|Capital Redemption Reserve (Rs in Lakhs) 43.85 43.85
7|Debenture Redemption Raserve . Nil Nil
8|Netwaorth (Rs in lakhs) 3,137.59 2,827.31
9|Net Profit after Tax {Rs in lakhs) 14232 104.46
10|Earnings per Equity Share
Basic {Rs) 1.02 0.75
Diluted {Rs) 1.02 0.75
11|Current Ratio NA NA
12{Long Term Debt to Working Capital NA NA
13|Bad debts to Accounts Receivable Ratio NA NA
14]Current Liability Ratio NA NA
15|Total Debts to Total Assets 0.01 0.04
16|Debtors Turnover NA NA
17]Inventory Turnover NA NA
18|Operating Margin (%) NA NA
19|Net Profit Margin (%) 156.86% 101.69%
20[Sector Specific equivalent ratios
Capital Adequacy Ratio (%) 92.60% 92.05%
Gross NPA ratio (%) - -
Net NPA ratio (%) - -
NPA Provision Coverage Ratio {%) - -
Liquidity coverage ratio (%)* 19.72 296
Capital to risk -weighted assets ratio (CRAR) 0.11 0.15
Tier | CRAR 0.11 0.11
Tier Il CRAR 00 0.04
1} Certain ratios/ line items marked with remark "N/A" are not applicable since the Company is a NBFC registered with RBI.
i) Debt Equity Ratio = [ Debt Securities + Borrowings{Other than Debt Securities) + Deposits + Subordinated Liabilities]/{Equity Share
Capital+Other Equity
iii} Net Worth = [Equity Share Capital + OtherEquity)
iv) Total debts to total Assets = [ Debt Securities + Borrowings(Other than Debt Securities) + Deposits + Subordinated Liabilities]/ Total Assets
v) Net Profit Margin (%) = Profit After Tax / Total Income
vi) Capital Adequacy Ratio has been computed as per RBI guidelines
vii) Gross NPA Ratio = Gross Stage 3 loans / Gross Loans
viii) Net NPA Ratio = Net Stage 3 Loans / (Gross loans - ECL on stage 3 loans) where Net stage 3 loan = Gross Stage 3 loans - ECL on stage 3 loans

Liquidity Coverage Ratio has been computed as per RBI guidelines

ix) NPA Provision Coverage Ratio = ECL on Stage 3 loans / Gross stage 3 loans
x)
LiLNPA = Non Performing Assets
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34

35

36

37
38
39

i)

if)

iv)

v)

vi)

b)
vii}
a)

b}

viii)

ix)

X)

Public Deposits
The company has not accepted any public deposits within the meaning of Section 45 I{bb) of RBI Act, 1934 during the year in
question & the company has also passed resolution for non- acceptance of any public deposits.

Brokerage
Since the company has not accepted any public deposits the question of brokerage does not arise.

The company has complied with the prudential norms on income recognition accounting standards assets clarification &
provisioning for bad & doubtful debts as applicable to it & specified in the directions issued by the RBI on the NBFC prudential
Norms { Reserve Bank) Directions, 1909,

31-Mar-23 31-Mar-22
Earnings & Expenditure in Foreign Currency Nil Nil
Value of Imports & Exports during the year Ni{ Nil

Other Statutory
The Company does not have any Benami property, where any proceeding has been initiated or pending against the Group for
hoiding any Benami property.

The Company does not have any transactions with companies struck off.

Credit facilities from Axis Bank Limited, Jamshedpur for an amount of Rs 190.00 Lakhs has been satisfied, with ROC Kolkata on
dated 3rd June, 2022 and received NOC from banks.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government
autherity.

The Company has not advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign entities
{Intermediaries} with the understanding that the Intermediary shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person{s} or entity{ies), including foreign entities (Funding Party) with the
understanding {whether recorded in writing or otherwise} that the Group shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed
as income during the year in the tax assessments under the income Tax Act, 1961 {such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961,

Detail of Loan and advances in the nature of loans are granted to promoters, directors KMPs and the related parties {as
defined under Companies Act, 2013}, either severally or jointly with any other person, that are: repayable on demand

Type of Borrower March 31, 2023 March 31, 2022
Amount of loan or | % of the total loan | Amount of loan or | Amount of loan or
advance in the and advancesinthe | advance in the advance in the
nature of loan ofs nature of loans | nature of loan o/s | nature of Ioan ofs
Promoters - - - -
Directors - - - -
KMPS - - - -
Related Parties _ 1,515.00 - 100.00% 1,415.00 100.00%

The Company has not been sanctiohéd--“anyi\@r‘kilgg capital limits duﬂqg_fhe ygarfrom banks or financial institutions on the basis
of security of current assets of the company. ", \ o

hl
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40 Trade Payables ageing Schedule

March 31, 2023
{Rs in Lakhs)]

Particulars Outstanding for following periods from due date of Total payment
Less than 1 yrs 1-2vyrs 2-3yrs More than 3 yrs Total
{i)|MSME - - - - -
{i}|Others - - - - -
{iii}{ Disputed dues - MSME - - - - -
(iv)| Disputed dues - Others - - - - -
Total - - - - -
March 31, 2022
{Rs in Lakhs)
Particutars Outstanding for following periods from due date of Total payment
Less than 1 yrs 1-2vyrs 2-3yrs More than 3 yrs Total
{i)IMSME 0.29 - - - 0.29
{i}{Others 0.18 - - - 0.18
(iii}| Disputed dues - MSME - - - - -
(iv)| Disputed dues - Others - - - -
Total 0.46 - - - 0.46
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42 1GST iabilities for the year has been taken as per books of accounts. Change in liability, if any, after audit under the provisions
of GST Laws shall be accounted for in the year in which the audit is completed. In the opinion of the management/assessee
there will be no significant change in the liability and will not impact significantly the profitability or the financial position of
the company/ assessee,

43 |Corporate Social Responsibility (CSR) is not applicable to the company as per provision of Section - 135 of the Companies Act,
2013,

44 |NBFC Registrations
The company is having a valid certificate of registration No B-05.02695 dated 9th August,2001 issued by the RBI under
Section 45 1A of the Reserve Bank of India Act,1934,

45 |The Company had filed an application/petition before "Settlement Commission of Income-tax" which is pending for disposal
till the date of signing of this report.

46 |Previous year's figure have been regrouped/reclassified wherever necessary to conform with the current year's
classification/disclosure.

47 |5chedule to the Balance Sheet of a non- deposit taking Non -Banking Financial Company {as required in terms of Paragraph 13
of Non - Systematically Important Non-Banking Financial {Non - Deposit Accepting or Holding) Companies Prudential Norms
(Reserve Bank) Direction, 2015 issued vide Notification No. DNBR. PD.007 /03.10.119 /2016-17 are attached, under separate
Annexure - 1.

The accompanying notes form a significant part of the financial statements 1to 47

As per our report of even date attached

[For S K Naredi & Co For and on behalf of the Board of Directors
Chartered Accountants For Brahmanand Himghar Limited
iICAl Firm Regn. No. 003333C {CIN: L29248WB1990PLC049290)

X Poin i) Ay Brenss
{Rahul Naredi) L {Parin Mittal) {Abhishek Kumar Bhalotia)
Partner P Managing Director & CFQ Director
M. No. 302632 - RN DIN -07052211 DIN - 00063774
Jamshedpur, India {Sweta Goenka)

May 30,2023 Company Secretary

PAN: BMBPGE600G
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IDisclosure in Notes to Financial Statements {Rs in Lakhs})]
Loss Allowances Difference between
Asset Gross Carrying . Provisions
} ) in
Asset Classification as per RBi Norms Classification as | Amount as per {Provisions} as Net Carrying required as per dAS 109
¢ Ind AS 109 Ind AS required under Amount IRACP norms provisions and
pe Ind AS IRACP norms
(1) {2} {3 {4) (5)=(3H4) {6) (7)=(8)-(6)
Performing Assets
standard Stage 1 1,515.00 3.79 1,511.21 3.79 -
Stage 2 - - - - -
Subtotal 1,515.00 3.79 1,511.21 3.79 -
|Non - Performing Assets {NPA)
Sub standard Stage 3 - - - - -
Doubtful - upto 1 year Stage 3 - - - - -
Doubtful - 110 3 years Stage 3 - - - - -
Doubtful - more than 3 years Stage 3 - - - - -
Subtotal for doubtful
Loss Stage 3 - - - - -
Subtotal for NPA - - - - -
Cther items such as gurantees, loan
commitments, etc., which are in the Stage 1 - - - - -
scope of Ind As 109 but mot covered Stage 2 . . . . i}
under current Income Recognition , Asset
Classification and Provisioning {IRACP)
norms Stage 3 - - - - -
Subtotal - R N - N
Stage 1 1,515.00 3.79 1,511.21 3.79 -
Stage 2 - - - - -
Total
2 Stage 3 - - - - -
Total 1,515.00 3.79 1,511.21 3.79 -
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Annexure -1
Schedule to the Balance Sheet of a non- deposit taking Non -Banking Financial Company (as required in terms of Paragraph 13 of Non - Systematically
Important Non-Banking Financial (Non - Deposit Accepting or Holding ) Companies Prudential Norms (Reserve Bank) Direction, 2015 issued vide Notification
No. DNBR. PD.007 /03.10.119 /2016-17.
SCHEDULE TO THE BALANCE SHEET OF NON -BANKING FINANCIAL COMPANY
{Rs In lakhs)
Amaount Qutstanding Amount Overdue
As at Asat Asat As at
SrNo. |P I
rNo. rParticulars March31,]  March31,]  March31|  March31,
2023] 2022 2023 2022
Liabilities Side :
1 Loans and advanced availed by the NBFCs inclusive of interest accured
thereon but not paid :
{a) Debentures: Secured Nil Nil Nil Nil
: Unsecured Nil Nil Nit Nil
{other than falling within the
meaning of public deposits*)
{b) Deferred Credits Nil Nil Nil Nil
{c) Term Credits Nit Nil Nil Nil
{d) Inter - Corporate loans and barrowing 18,54 119.7% Nil Nil
{e) Commercial Paper Nil Nil Nil Nil
{f} Public Deposits* Nil Nil Nil Nil
() Other Loans { OD Facility from Banks) Nil Nil Nil Nil
* Please see Note 1 below
2 Break-up of (1) (f) above (Outstanding public deposits inclusive of
interest accrued thereon but not paid :
{a} Inthe form of Unsecured debentures Nil Nil Nit Nil
{b) Inthe form of partly secured i.e.debentures
where there is a shortfall in the value of
security Nil Nil Nl il
{c) Other public deposits Nil Nil Nit Nil
* Please see Note 1 below
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For the year ended 31 March 2023
{Rs In lakhs)
Asset Side :-
Arnou:\l;t a(tJutstandi Amount Overdue
S No. |Particulars March 31, March 31, March 31, March 31,
2023 2022 2023 2022
Asset Side :
3 Break- up of Loans and Advances Including bills receivables {other than
those included in{ 4 ) below] :
{a) Secured Nil Nil Nil Nil
{b) Unsecured {without impairment) 1,705.80 1,601.52 Nil Nil
4  Break-up of Leased Assets and stock on hire and hypothecation loans
counting towards EL / HP activities :
() Lease assets including lease rentals under sundry debtors :
{a) Financiat lease il Nil Nil Nil
{b) Operating lease Nil Nil Nil Nil
{ii} Stock on hire including hire charges under sundry debtors :
{a} Assets on hire Nil Nit Nil il
(b) Repossessed Assets Nil Nil Nil Nil
{ iii) Hypothecation loans counting towards EL/HP activities
{a) Loans where assets have been repossessed Nil Nil Nil Nil
{b) Loans other than { a ) abave Nil Nil Nit Nil
S Break-up of Investmenits :
Current Investments :
1 Quoted:
{i)Shares: (a) Equity Nil Nil Nil Hil
{b} Preference Nil Nil Nil Nil
{ i ) Debentures and Bands N#l Nil Nil Nil
{ fii) Units of Mutual Funds Nit Nil Nil Nil
2 Unguoted :
{i) Shares: {a) Equity Nil il Nil Nil
{b) Preferences Nil Nil Nil Nil
{ii} Debentures and Bonds Nil Nil Nil Nit
{ iii ) Unites of Mutual Funds Nil Nil Nil Nif
{ iv ) Government Securities Nil Nit il Nil
(v} Others ( Please Specify ) Nil Nil il il
Long Term Investments :
1 Quoted:
{i} Share : {a) Equity Nil Nil Nl Nil
{b) Preference Nil Nil Nil Nit
{ii) Debentures and Bonds Nil N#l Nil il
i) Units of Mutual Funds Nil Nil Nil Nil
{ i) Government Securities Nil il Nil Nil
{iv) Others { Please specify } Nil Nil Nit Nil
2 Ungquoted :
{i} Shares : {a) Equity 1,570.43 1,345.99 Nil Nil
{b) Preference Nil Nt il Nil
{ii) Debentures and Bonds il Nil Nil Nil
{ i) Units of Mutual Funds Nil Nil Nil Nil
(iv) Government of Securities Nil il Nil Nil
{v) Others { Property ) Nit Nil Nil Nil
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[ Borrower group-wise classification of all leased assets, stock-on-hire and loans and advances :

Please see Note 2 below {Rs In lakhs)
Unsecured Secured
As at As at As at As at|
Category March31,]  March31|  March31,]  March 31,
2023 2022 2023 2022
1. Related Parties **
{a) Subsidiaries Nif Nil Nill Nil
{b) Companies in the same group 1,515.00 1,415.00 Nil Nil
{c ) Other related parties (Unsecured) Nil Nil Nil Nil
2. Qther than related parties {Unsecured) Nil Nil Nil Nil
) Total 1,515.00 1,415.00 Nil Nil

Please see Note 3 helow -

Investor group-wise classification of all investments { current and long term ) in shares and securities { both quoted and unquoted ) :

Market Value/Break value or
Fair Value or NAV* 8ook Value {Net of Provisions}
Category As at As at Asat As at
March 31, March 31, March 31, March 31,
2023 2022 2023 2022
1. Related Parties **
{a) Subsidiaries Nil Nil Nil Nil
{b) Companies in the same group 1,570.43 1,345.99 1,570.43 1,34599
{c ) Associates Nil Nil Nil Nil
{d) Other refated parties Nil Nl Nil Nil
2. Other than related parties Nil Nil Nil Nil
Total 1,570.43 1,345.99 1,570.43 1,345.99
** As per Accounting Standard of ICAI (Please see Note 3)
] Other Information
As at As at
Particulars March 31, March 31,
2023 2022

{i} 7oss Non - Performing Assets

{a) Related parties

{b) Other than related parties
Net Non - Performing Assets

{a) Related parties

ib) Other than related parties
Assets acquired in satisfaction of debt

(ii)

(iii)

Notes ;

Companies Prudential Norms { Reserve Bank ) Directions, 2015.

As per our report of even date attached.

For S K Naredi & Co
Chartered Accountants
ICAl Firm Regn. No. 003333C

For and on behalf of the Board of Directors
For Brahmanand Himghar Limited
{CIN: L29248WB1930PLCO49290)

'O VI |

{Rahul Naredi} _ {Parin Mittal)
Partner i{: . Managing Director & CFO
M. No. 302632 ; DIN - 07052211

beensa

{Sweta Goenka)
Company Secretary
PAN: BMBPGE600G

Jamshedpur, India
May 30,2023

1. As defined in Paragraph 2 (1) ( xii} of the Nen - Banking Financial Companies Acceptance of Public Deposits { Reserve Bank ) Directions, 1998,
2. Provisioning norms shall be applicable as prescribed in the Mon Systemically Important Non - Banking Financial {Non Depasit Accepting or holding)

3. All Accounting Standards and Guidance Notes issued by ICAl are applicable including for valuation of investments and other assets as also
asstes acquired in satisfaction of debt. However, market value in respect of quoted investments and break up / fair value / NAY in respect of
unquoted investments should be disclosed irrespective of whether they are classified as long term or current in column {5 } above.

»

Ay Taney

(Abhishek Kumar Bhalotia)

Director
DIN - 00063774




nnexue-3
SHIKHA NAREDI & ASSOCIATES A

PRACTICING COMPANY SECRETARY
FRN : S2020JH724800

GST NOQ. : 20AGFPNT721A121

PEER REVIEW NO, : 1791/2022

SECRETARIAL COMPLIANCE REPORT OF BRAHMANAND HIMGHAR LIMITED

CIN: L29248WB1990PLC049290
Address: Village - Chekuasole, P.O. Jogerdanga, P.S. Goaltore, Paschim Medinipur Midnapore West Bengal- 721121
[as per the regulation 24(A) of SEBI (LO&DR) Regulations, 2015 as amended from time to time]

I have conducted the review of the compliance of the applicable Statutory provisions and the adherence to
good corporate practices by BRAHMANAND HIMGHAR LIMITED (hereinafter referred as ‘the listed
entity’), having its Registered Office at Village - Chekuasole, P.O, Jogerdanga, P.S. Goaltore, Paschim
Medinipur Midnapore West Bengal- 721121. Secretarial Review was conducted in a manner that provided me
a reasonable basis for evaluating the corporate conducts/statutory compliances and to provide my
observations thereon.

Based on my verification of the listed entity’s books, papers, minutes books, forms and returns filed and other
records maintained by the listed entity and also the information provided by the listed entity, its officers,
agents and authorized representatives during the conduct of Secretarial Review, I hereby report that the listed
entity has, during the review period covering the financial year ended on 31° March, 2023 complied with the
statutory provisions listed hereunder in the manner and subject to the reporting made hereinafter :

I, Shikha Naredi, Practicing Company Secretary have examined:

(a) All the documents and records made available to me, and explanation provided by Brahmanand
Himghar Limited

(b) The filings/ submissions made by the listed entity to the stock exchanges,

(¢) Website of the listed entity, and

(d) Other document/ filing, as may be relevant, which has been relied upon to make this certification,
for the year ended 31* March 2023, (“Review Period”) in respect of compliance with the
provisions of?

i. The Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations,
circulars, guidelines issued thereunder; and

ii. The Securities Contracts (Regulation) Act, 1956 (*SCRA”), rules made thereunder and the
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of
India (“SEBI”);

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been
examined, include: -

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Reguiations, 2015;

(b) Securities and Exchange Board of India (Issue of Capital .as=Risclosure Requirements)
Regulations, 2018;

Pagelof?

E-mail : shikha.naredi@gmail.com

Virdi Niwas, Ground Floor, M - Road, Bistupur, Jamshedpur, Jharkhand - 83104143 ‘3 Vi



(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

(d) Securities and Exchange Board of India (Buyback of Securitics) Regulations, 2018; Not
Applicable during the year under review.

{(e) Securities and Exchange Board of India (Share based employee benefits and Sweat Equity)
Regulations, 2021; Not Applicable during the year under review.

(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021; Not Applicable during the year under review.

{(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

{h) Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018;

I hereby report that, during the Review Period the compliance status of the listed entity is appended as

below:

Sr.
No.

Particulars

Compliance
Status (Yes/No/
NA)

Observations
fRemarks by
PCS*

Secretarial Standards:

The compliances of the listed entity are in
accordance with the applicable Secretarial
Standards (SS) issued by the Institute of
Company Secretaries India (ICSI), as
notified by the Central Government under
section 118(10) of the Companies Act,
2013 and mandatorily applicable.

Yes

Adoption and timely updation of the
Policies:

o All applicable policies under
SEBI Regulations are adopted
with the approval of board of
directors of the listed entities

+ All the policies are in conformity
with SEBI Regulations and have
been reviewed & updated on time,
as per the
regulations/circulars/guidelines
issued by SEBI

Yes

Yes

-

Maintenance and  disclosures on
Website:

¢ The Listed entity is maintaining a
functional website
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o Timely dissemination of the
documents/ information under a
separate section on the website

* Web-links provided in annual
corporate  governance  reports
under Regulation 27(2) are
accurate and specific which re-
directs to the relevant
document(s)/section  of  the
website.

Yes

Yes

Disqualification of Director:

None of the Director(s) of the Company
is/are disqualified under Section 164 of
Companies Act, 2013

as confirmed by the listed entity.

Yes

Details related to_Subsidiaries of listed
entities have been examined w.r.t.:
o ldentification of material
subsidiary companies
¢ Disclosure requirement of
material as well as other
subsidiaries

N.A.

Preservation of Documents:

The listed entity is preserving and
maintaining records as prescribed under
SEBI Regulations and disposal of records
as per Policy of Preservation of
Documents and Archival policy prescribed
under SEBI LODR Regulations, 2015.

Yes

Performance Evaluation:

The listed entity has conducted
performance evaluation of the Board,
Independent Directors and the Committees
at the start of every financial year/during
the financial year as prescribed in SEBI
Regulations.

Yes
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8. | Related Party Transactions:

o The listed entity has obtained prior
approval of Audit Committee for all Yes -
related party transactions; or

e The listed entity has provided
detailed reasons along  with

confirmation whether the
transactions  were  subsequently
approved/ratified/rejected by the N.A. -

Audit Committee, in case no prior
approval has been obtained.

9. | Disclosure of events or information: Yes -

The listed entity has provided all the
required disclosure(s) under Regulation 30
along with Schedule III of SEBI LODR
Regulations, 2015 within the time limits

prescribed thereunder.
10. | Prohibition of Insider Trading: No The  structured
The listed entity is in compliance with digital data base

Regulation 3(5) & 3(6) SEBI (Prohibition

é / ! is yet to be
of Insider Trading) Regulations, 2015.

implemented by
the Company.

11. | Actions taken by SEBI or Stock None --
Exchange(s), if any:

12. | Additional Non-compliances, if any: None --

Compliances related to resignation of statutory auditors from listed entities and their material-subsidiaries
as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18th October, 2019:

Sr. Particulars Compliance Observations
No Status (Yes/No/ /Remarks by
NA) PCS*
1. Compliances with the following conditions while appointing/re-appointing an
auditor
i. If the auditor has resigned Yes -

within 45 days from the end of a [ (The Board appoint M/s.
quarter of a financial year, the | g ¥ Naredi & Co. Chartered

auditor before such resignation, | » o neanis (FRN:003333C)
has issued the limited review/ ]
as statutory auditors of the

audit report for such quarter; or
company to fill casual

vacancy caused by
resignation of M/s. M B A H
& Co. Chartered accountants -
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ii. end of a quarter of a financial
year, the auditor before such

resignation, has

issued the

limited review/ audit report for
such quarter as well as the next
quarter; or

iii. If the auditor has signed the
limited review/ audit report for
the first three quarters of a

financial

year, the auditor

before such resignation, has
issued the limited review/ audit
report for the last quarter of
such financial year as well as

the audit

report  for such

financial year.

(FRN:121426W) on 12-08-
2023). The Last limited
review/ audit report issued by
the previous Auditor is for
the Quarter Ended 30" June,

2022 dated 12% August,
2022,

N.A.

N.A.

Other conditions relating to resignation of statutory auditor

i. Reporting of concerns by Auditor
with respect to the listed entity/its

material—subsidiary to the Audit

Committee:

a)

b)

In case of any concern with
the management of the
listed entity/material
subsidiary such as non-
availability of information /
non-cooperation by  the
management which has
hampered the audit process,
the auditor has approached
the Chairman of the Audit

Committee of the listed
entity and the Audit
Committee shall receive

such concern directly and
immediately without
specifically waiting for the
quarterly Audit Committee
meetings.

In case the auditor proposes
to resign, all concerns with
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respect to the proposed
resignation, along  with
relevant documents has
been brought to the notice
of the Audit Committee. In
cases where the proposed
resignation is due to non-
receipt of information /
explanation  from  the
company, the auditor has
informed the Audit
Committee the details of
information/  explanation
sought and not provided by
the management, as
applicable.

¢} The Audit Committee /
Board of Directors, as the
case may be, deliberated on
the matter on receipt of
such information from the
auditor relating to the
proposal to resign as
mentioned  above  and
communicate its views to
the management and the
auditor,

ii. Disclaimer in case of non-receipt
of information;

The auditor has provided an
appropriate disclaimer in its audit
report, which is in accordance with
the Standards of Auditing as
specified by ICAI / NFRA, in case
where the listed entity/ its material
subsidiary has not provided
information as required by the
auditor.

No

No

The listed entity / is—material
subsidiary has obtained information
from the Auditor upon resignation,
in the format as specified in
Annexure- A in SEBI Circular CIR/
CFD/CMDI1/114/2019 dated 18th
October, 2019,

YES

——




Compliance Requirement Regulation/ Observations/ Management
Circular No. Remarks of the Response
Practicing Company
Secretary
The Board of Directors or head of | Regulation | The Structured | The Board of
the prganization of every person 3(5) & 3(6) of Digital Data base is | Directors of
require to handle unpublished price SEBI PIT yet to be implemented | the Company

sensitive information shall ensure
that a structured digital database is
maintained containing the names of
such persons or entities as the case
may be with whom information is

by the Company.

is in Process of
Implementing
the Structured
Digital Data,

shared under this regulation along
with the Permanent Account
Number,

The listed entity has taken the following actions to comply with the observations made in previous
reports; Not Applicable.

Assumptions & Limitation of Scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and
information furnished, are the responsibilities of the management of the listed entity.

2. My responsibility is to report based upon my examination of relevant documents and
information. This is neither an audit nor an expression of opinion.

3. We have not verified the correctness and appropriateness of the financial Records and Books
of Accounts of the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is
neither an assurance as to the future viability of the listed entity nor of the efficacy or
effectiveness with which the management has conducted the affairs of the listed entity.

For, Shikha Naredi & Associates

N w M
hikha Naredi

Practicing Company Secretary
M.No. Fi2024, C P No. 16103 /2¢O & 4
ICSI UDIN:f012.02.4 200 Y#/a

ey
P R No.: 1791/2022 '

Place: Jamshedpur
Date: 30-05-2023
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SHIKHA NAREDI & ASSOCIATES Annexure-4

PRACTICING COMPANY SECRETARY
FRN : 82020JH724800

GST NO. : 20AGFPN7T21A1Z1

PEER REVIEW NO. : 1791/2022

BRIEF PROFILE
Name: FCS Shikha Naredi
Firma Name: Shikha Naredi & Associates (§2020JH724300)
Peer Review Certificate No.: 1791/2022 (Valid 4ll 31-03-2027)
Office: Virdi Niwas, Ground Floor, M-Road, Bistupur,
Jamshedpur, Jharkhand-831001
Contact Person: Shikha Naredi
Contact No.: +01 9931737989
Email id: shikha.naredi@gmail.com
Education Qualification: Company Secretary, B.S.L. (LLB)
Other Qualification: Qualified Independent Director
Date of Practice: 07* March, 2016
Operational Coverage: State of Jharkhand, West Bengal
Services

A. Listing Compliance under SEBI Re, ions:

s Successful IPO
¢ Quarter and Annual Compliances of NSE and CSE Listed Compamies
o Certification for Listed Company

B. Formation of Companies:

o Formation of Private Limited Companies

e Formation of Public Limited Companies

o Formation of non-profit association/ Sec.8 (Companies Act, 2013} companies.

¢ Formation of OPC (One Person Company)

o Conversion of Proprietorship concern, Partnership firm into Private or Public limited.
e Companics and Conversion of Private limited into Public Limited and vice versa.

C. Formation of LLPs:

¢ Annual Compliances of LLPs
¢ Drafting LLP Agreements
s Conversion of LLP

Virdi Niwas, Ground Floor, M - Road, Bistupur, Jamshedpur, Jharkhand - 831001. Ph. : 9931737989, E-mail : shikha.naredi@gmail.com
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D. Company Law and Secretarial Compliances:

L

Compliance relating to the meetings of Board of Directors, Shareholders, Creditors etc.,
Fiing of Annual returns with the Ministry of Corporate Affairs and related legal
documentation.
Drafting and Maintenance of Minutes books, Statutory Registers and other supporting
services.
¢ Comphances relating to Statutory Meeting and Statutory Report,
e Alteration/Varation in the name of company.
¢ Alteration/Variation the Authorised Capital
¢ Issue / allotment of shares and related compliances.
¢ Transfer of Shares.
¢ Change of registered office within the same city, from one city to another and one state to
another.
¢ Alteration/Variation of main object of the company.
+ Inter Corporate Investments and loans
» Advising on creation, satisfaction and registration of charges.
» Drafting of Director’s Report, Corporate Governance Report, Annual Report.
¢ Matters related to Investor Grievances.
+ Payment of dividend and related compliances.
» Change of management, take-over of management and related due diligence services.
¢  Winding-up of companies / Striking off of the companies.
» Merger and Acquisition and Take-Over
¢ Director Identfication Number (DIN) Compliance process as per DIN Rules 2006
»  Secretarial Audit

E. Restructuring of Companies:

o Mergers and Demerger
e Revival of Defunct Company

F. NBFC compliance

o Formation of NBFC Company

¢ Registration of NBFC Company and License Approval
o FIU-IND registration

¢ CERSAI Registration

¢ Registration with Credit Information Companies (CIC)
¢ CYCR registration

¢ Annual Compliances

e Filing of various forms in the RBI portal

G. Services to Banks/Financial Instimtions

» Issue of Due Diligence reports

¢ Issue of Search Report

+ Opinion on vartous company law matters

* Advising on creation and registration of charges.

* Registration with Information Utlity (Insolvency and Bankruptcy Code, 2016) (NeSL).



M/s. A K G J and Associates LLP Amexve-5

Chartered Accountants

Brief Profiles

1. Name of the Firm : M/s. A K G J and Associates LLP
(Chartered Accountants)

2. Head Office : Virdi Niwas, M-Road, Bistupur,
Jamshedpur-831001, Jharkhand

3. Branches : Kolkata

4. Contact Person : Mr. Ajay Kumar Gupta

5. Contact No. : 0657 -2321049

6. Email ID : akgjandassociates@gmail.com

7. PAN of the Firm ; ABXFA1501C

8. ICAIl Registration No : C400326

9. Date of Establishment , 27-12-2021

10. Number of Partner’s : Three (03) Partner’s

11. Operational Coverage ; State of Jharkhand, West Bengal

12. Name of Partner’s ; Mr. Ajay Kumar Gupta (20 years of experience)

Mr. Kuldip Sarawagi (12 years of experience)
Mr. Gautam Jhunjhunwala (4 years of experience)




M/s. A K G J and Associates LLP

Chartered Accountants

13. Services Offered by Our Firm:

Our firm offered comprehensive range of service in the field of financial, taxation, auditing,

accounting, consultancy, bank audit, tax audit & other auxiliary services to the corporate &

non- corporate entity. The keys area in which we deal is:-

® oo oo

> @

Statutory & Internal Audit of Corporate Entities.

Tax Audit of Corporate & Non — Corporate Entities.

GST Audit of Corporate & Non — Corporate Entities

Bank Audit (Statutory, Concurrent, Stock, Revenue & Information System Audit).
Preparation & Filling of Income Tax & Tax Audit Return of Corporate & Non — Corporate
Entities.

Preparation & Filling of TDS & TCS Return of Corporate & Non Corporate.
Appearing before various Statutory Authorities on behalf of our client.

Litigation of earlier VAT, CST, Jharkhand Professional Tax & Service Tax Matters
Filing of GST returns, litigations and Audits under GST regulations.

Computer Data Processing.

Compliance with other Statutory & Industrial Laws.

Investment Planning for Individual & Corporate Entities.

. Accounting of various Corporate & Non Corporate Entities.




M/s. A K G J and Associates LLP

Chartered Accountants

Thank You

Contact Us:

Office:
Virdi Niwas, M-Road, Bistupur,

Jamshedpur-831001, Jharkhand




Brakmanand Himghar Limited ...

REGD. OFFICE: Village- Chekuasole, P.O - Jogerdanga, P.5 — Goaltor
Paschim Medinipur, West Bengal- 721121. PHONE NO: 03227-218314
Correspondence address: 1" Floor Muneshwari Bhawan Contractors Are.
' Bistupur Jamshedpur- 831001 CIN-L29248WB1990PLC049290
Phone No- 0657-6579477Email id- csbrahmanand@gmail.com

To,

The Board of Directors,
BRAHMANAND HIMGHAR LIMITED,
Village - Chekuasole, P.0O. Jogerdanga,
P.S. Goaltore, Paschim Medinipur,
Midnapore-721121, West Bengal

/
CERTIFICATE OF CORRECTNESS OF FINANCIAL RESULTS

Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby certify that the Audited financial results of the Company for the
quarter & year ended 31* March, 2023, placed before the meeting, do not contain any false or
misleading statement or figures and do not omit any material fact which may make the statements

or figures contained therein misleading.

For, Brahmanand Himghar Limited
Posinm MR eSS Hi

Parin Mittal
Managing Director & CFO
DIN:07052211

Date: 30.05.2023
Place: Jamshedpur



REGD. OFFICE: Village- Chekuasole, P.O - Jogerdanga, P.S — Goaltor
Paschim Medinipur, West Bengal- 721121, PHONE NO: 03227-2183 14
Correspondence address: 1°' Floor Muneshwari Bhawan Contractors Are
Bistupur Jamshedpur- 831001 CIN-L29248WB1990PLC049290
Phone No- 0657-6579477Email id- csbrahmanand @gmail.com
To,
Listing Department
Calcutta Stock Exchange
7, Lyons Range, Dalhousie
Kolkata-700001
West Bengal

Sub:-Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligation & disclosure
Requirements) Regulations, 2015.

ISIN: INE 318G01015 /

Dear Sir/Madam,

I Parin Mittal, Managing Director and Chief Financial Officer of the Brahmanand Himghar Limited
hereby declare that the Statutory Auditors of the Company M/s. S. K. Naredi & CO. (FRN: 121426W)
Chartered Accountants, has issued an Audit Report with unmodified opinion on Audited Standalone
Financial Results of the Company for the financial year ended 31* March, 2023.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, as amended by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, vide Notification No. SEBI/LAD-NRO/GN/2016-17/001,
dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take the same on your records and acknowledge the receipt.

|

f

Your faithfully,

For, Brahmanand Himghar Limited

Parin Mittal | [\ =
Managing Director &CFO
DIN:07052211

Date:30.05.2023
Place: Jamshedpur



